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PROMINENT  CONCERNS 
WHO  USE  THE 

GAMMETER  MULTIGRAPH 
No.  4. 

WHOLESALERS 
&  EXPORTERS 


Greatly  increased  our  trade/^ 

“ .  .  .  .  we  even  print  our  fine  two-colour 
advertising  folders  and  overprint  them  for 
each  dealer  on  our  Gammeter  Multigraph, 
This  enables  us  to  despatch  a  quantity  of 
advertising  matter  with  the  dealer  s  order 
the  same  day  it  is, received.  In  this  and 
other  ways  the  Gammeter  Multigraph 
greatly  helps  to  increase  our  trade  by 
enabling  us  to  help  our  dealers  the  world 
over  to  sell  our  goods,** 

(Signed)  THE  DRAMBUIE  LIQUEUR  CO..  LTD. 

The  above  statement  shows  how  the  Gammeter  Multigraph 
system  of  Sales  Promotion  has  helped  to  increase  the  world¬ 
wide  demand  for  that  famous  old  Scotch  liqueur,  “  Drambuie.’* 

As  never  before,  wholesalers  and  manufacturers  are 
to-day  helping  their  dealers  to  develop  their  connections 
at  home  and  abroad,  and  they  find  the  Gammeter  Multi¬ 
graph  indispensable  in  the  carrying  out  of  their  plans. 


Prominent 
Wholesalers  and 
Exporters  who  use 
The  Gammeter 
Multigraph 


J.  S.  Fry  &  Sons,  Ltd. 

J.  &  N.  Philips  &  Co., 
Limited. 

Wolsey,  Limited. 

Dunlop  Rubber  Co,, Ltd, 

Allen  &  Hanburys,  Ltd. 

Aquascutum,  Ltd. 

Cole.  Marchent  & 
Morley,  Limited. 

H.  F.  Gresham  &  Co., 
Limited. 

Groves  &  Lindley. 

Hargreaves  Bros.  &  Co., 
Limited. 

William  Hollins  &  Co., 
Limited. 

Robert  Hudson,  Ltd. 

Herbert  Morris,  Ltd. 

National  Radiator  Co., 
Limited. 

Needler’s,  Limited. 

The  North  British 
Rubber  Co.,  Ltd. 

Rabone  Brothers  &  Co. 

Seager,  Evans  &  Co., 
Limited. 

Gray,  Dunn  &  Co. 

John  Cotton,  Limited. 

1  he  British  Thomson- 
Houston  Co.,  Ltd. 

and  others. 


increases  sales  and  expands  your  business.  It  enables  you 
to  get  there  first.  It  is  of  inestimable  service  in  an  export 
house  because  it  prints  in  any  language  and  gets  the 
job  done  quickly  in  your  own  office. 

Whether  you  are  selling  at  home  or  abroad  you  should 
investigate  to-day  the  extent  to  which  the  Gammeter  ^tulti- 
graph  can  assist  you  in  the  development  oj  your  trade. 
Fill  in  the  Coupon  or  address  a  letter  to . — 


THE  INTERNATIONAL  MULTIGRAPH  CO 

(Britain)  Ltd. -  15-I6u  Holborn  Viaduct,  London,  E.C.  L 


POST  THIS  COUPON 

The  Internation.Tl  Multigraph  Company 
(Hritnin).  Ltd. 

I  5-1 61 J  Holborn  Viaduct,  K.C.  i. 

Send  full  particulars  to  prove  that  the  Gam¬ 
meter  Multigiaph  will  increase  our  trade. 


JThe 

Gammeter 
Multigraph 
also  saves  you  40 
to  60  per  cent, 
on  your  ordinary 
printing  bills. 


Address 


There  is  a  Multigraph  equipment 
suitable  for  every  business. 


If 


FKimrAuy  2,  19.2-2. 
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The  Board  of  Trade. 


THE  BOARD  OF  TRADE  RETURNS. 

The  Xe\vspai)er  Bropiietois’  Association  and  the 
Newspaper  Conterence,  represent iiif,^  the  London 
and  the  Provincial  Press  respectively,  having  e.x- 
pressed  the  view*  that  no  advantage  is  gained  by  the 
recently  adopted  procedure  of  coniinunicating  in 
advance  to  the  piess  provisional  aggregate  figures 
of  the  Monthly  Accounts  of  the  Trade  and  Naviga¬ 
tion  of  the  United  Kingdom,  it  is  not  proposed  to 
circulate  them  in  future  months. 

SAFEGUARDING  OF  INDUSTRIES  ACT. 


HOLD  AND  ALT  MINIUM  BKONZE 
POWDERS. 

The  Board  of  Trade  have  received  a  complaint  by 
Metal  Powders  Ltd.,  supported  by  Radiant  Pro¬ 
ducts  Ltd.,  and  the  Aluminium  Corporation  Ltd., 
that  (told  (brass)  Metal  Powders  in  various  shades, 
and  Aluminium  Powder,  manufactured  in  (xermany 
are  being  sold,  or  offered  for  sale,  in  the  T  nited  i 
Kingdom  under  conditions  to  which  Part  II.  of  the  I 
Safeguarding  of  Industiies  Act  applies.  The  Board  j 
have  referred  the  matter  for  emiuiry  to  a  (’oinmittce  | 
of  uhich  Di'.  .1.  11.  Clai)ham,  C.B.E.,  is  the  (’hair- 
man.  I'he  Committee  propose  to  hold  their  first 
sitting  for  the  taking  of  evidence  on  Tuesday,  21st 
Febi  uaiy,  at  11. MO  o’clock  at  o,  ( )ld  Palace  Yard, 
Loiuhtn,  S.W.  1.  The  Secretary  of  the  (’ommittee 
is  Ml'.  1).  Ilaigh,  Board  of  Trade,  (treat  (leoige 
Street,  London,  S.AV.  1,  to  whom  all  communica¬ 
tions  should  be  addressed. 

A  copy  of  the  complete  notice  ajipeavs  in  our 
“  ( rovei'iimeiit  Notices  ”  Section. 


COAL. 


WEEKLY  OUTPUT.  ! 

e  give  below  a  statement  of  the  coal  output  at  j 
the  mines  of  (treat  Britain  for  the  four  weeks 
ended  21st  January.  Eor  the  week  ended  21st 
January  the  outjmt  was  4, otiO, .■)(>()  tons,  as  com¬ 
pared  with  4,71ff,ltlO  tons  in  tlie  previous  week,  and 
4,()hl,(i00  tons  in  the  wtek  ended  22n<l  Januarv, 
1921. 


Districts. 

!  31st  D.C. 

7th  Jan. 

1  14th  Jail. 

j  2l^t  •lull. 

Tons. 

Tons. 

Tons. 

i  Tons. 

Nortliumlieilanfl 

20.5,400 

'  163,100 

254,000 

'  223.300 

Durham 

1  4.53.800 

405,900 

616,700 

.5S2,900 

Yorkshire  . 

Lancashire,  Cheshire, 

1  380,700 

,  729,300 

867.800 

81 9,  SCO 

1 

an(i  North  Wales  ... 
Derby,  Nottingham 

270,200 

2.85,800 

403.000 

1 

393,900 

and  Leicester 
Stafford,  Shroji.shire.  j 

244,-500 

527,60(1 

596,200  ! 

; 

,'89,000 

Warwick,  Worcester 
Soutti  Wales  and  Mon  : 

149,900 

307,800  j 

i 

341,200 

32'*,' 0) 

moHthshire  ..  ...| 

616,900 

898,600  j 

927,900  , 

927, ''00 

Other  English  Districts! 

45,400  ; 

74,310 

89,200 

87..S00 

Scotland  ...  ...j 

676,200  1 

281,600 

623,100  1 

609,900 

Total  . 

3,049,000  ' 

3,674,000  ! 

4,719,100  1 

’,560,  .500 

THE  OLD  HUNGARIAN  GOVERNMENT 
DEBT. 


T'NSECT’RED  BONDS:  FINAL  NOTICE. 

’I'he  attention  of  holders  of  unsec  ured  bonds  of  the 
ieniner  Hungarian  (xovernment  is  drawn  to  the  iiro- 
visions  of  the  Annex  to  Article  ISfJ  of  Part  9  of  the 
'1  leafy  of  Irianon,  according  to  which  holders  of  un¬ 
secured  bonds  of  the  old  Hungarian  (government 
debt  held  outside  the  boundaries  of  Italy,  Rou- 
inania,  Czecho-Slovakia,  or  the  Serb-Croat -Slovene 
State,  or  Hungary  as  it  exists  to-day,  shall  deliver 
thrctug*!)  the  ag'ency  of  their  respective  (xovernmeiits 
(o  the  Reparation  Commission  the  bonds  which  they 
hold,  and  in  excdiang'e  therefor  (he  Reparation  Com¬ 
mission  shall  deliver  to  them  certificates  enlitlii'g 
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them  to  their  due  proportionate  share  of  each  of  the 
new  issues  of  bonds. 

British  nationals  who  have  not  already  lodged 
their  bonds  are  recpiested  to  send  them  together  with 
the  I'clative  coujions  by  registered  post  to  the 
Administrator  of  Hungarian  Property,  Cornwall 
House,  Stamford  Stieet,  London,  S.E.  1,  not  later 
than  M  p.m.  on  J'uesday,  28th  February,  1922, 
accompanied  by  a  memoiandum  stating  the  name 
and  address  of  the  holder,  the  distinctive  numliers 
and  denominations  of  the  bonds,  and  the  date  when 
the  bonds  were  acquired. 

MERCANTILE  MARINE. 


EXAMINATION  OF  ENOINEERS. 

'I'lie  Board  of  'Prade  have  issued  a  new  edition 
of  the  Regulations  relating  to  the  Examination  of 
Engineers  in  the  -Mercantile  Marine.  The  Regula¬ 
tions  have  been  recast  to  a  considerable  extent,  and 
t  he  syllabus  of  examinat  ioif  for  certificates  of  the  vari¬ 
ous  grades  has  been  brought  uj)  to  date.  The  most 
important  changes  are  in  the  (qualifications  reijuired 
of  applicants  for  motor  certificates,  that  is,  certifi¬ 
cates  for  engineers  of  vessels  propelled  by  internal 
combustion  engines.  'I’liese  changes  are  intended  to 
make  it  less  difficult  for  competent  men  to  obtain 
motor  certificates,  but  they  do  not  involve  any  reduc¬ 
tion  in  the  standard  of  knowledge*  and  ability  re- 
(|uired.  A  complete  set  of  sjiecinu'ii  examination 
icapei'  is  givt'i)  in  an  ajipendix  to  tlie  Regulations. 

Copies  of  the  Pegulations  may  be  jmrehased 
through  any  hookselh  r  or  direct  from  H.M. 
Stationery  <  Hfice.  ju  ice  !fd.  net. 

DEPARTMENT  OF  OV  ERSEAS  TRADE. 


PUBLIC  WORKS  IN  BATAVIA. 

'Phe  Commercial  Secre  taiy  at  Batavia  has  notified 
the  Dejiartment  of  ()verseas  'Piaele  bv  cable  that  the 
l‘u!)lic  Works  l)e’j»artnie‘i:t  has  otficially  announced 
tiiat  all  weuk  temjiorarily  suxjiende'el  for  reasons  of 
e‘C(uiomv  is  to  be  lesumeel  immediately.  The  re- 
sum  j)t  ion  of  this  w'oi'k  foreshadows  a  considerable 
demand  for  ceui-truct ional  material  and  engineer¬ 
ing  accessorie's,  and  while  no  official  authority  has 
becMi  given  foi'  starting  on  new  works  jilannid,  it 
would  appear  that  there  may  be  imjiortant  ojienings 
I  *r  United  Kingdom  firms  intcresteel  in  the  above 
market  and  jireieiiiets. 

It  'hould  be  note>d  that  in  the  case  of  e-oiitracts  for 
material  for  jmblie*  works,  dredging  jdant,  cahles, 
e*onstructie)nal  iron  and  steel,  and  the  like.  United 
Kingdom  firms  may  lodge  tendersovith  the  (’oloiiial 
( fftice  at  'Phe  Hague  without  the  m‘cessity  for  local 
re'juesentation  in  Hollaml. 

LANDING  OF  PETROL.  ET(’.,  AT 
CASABLANCA. 

An  Arrete^  eif  the  Director-fiemeral  of  Public 
Works,  dated  Ut  December,  1921,  fixes  the  condi¬ 
tions  under  which  “  lig-ht  ’’  spirits  must  be  landed 
and  subse(|uently  handled  at  the  jxu  t  of  Casablanca, 

A  cojiy  of  the  Ari'cte  (in  French)  may  be  seen  on 
apjilication  to  the  Department  of  ( >v(*rseas  Prade. 
oo.  Old  (jut^PJi  Street.  London.  S.W.  1. 

CIGARETTE  MAKING  AT  J.\FFA. 

'Phe  Department  of  Commerce  and  Industry  of 
the  Government  of  Palestine  have  forwarded  a 
Rejiort  on  conditions  in  that  country,  in  which  it 
is  stated  that  local  labour,  recently  introduced,  has 
proved  peculiarly  adajitable  to  the  work  provided 
in  a  cigarette  factory  at  Jaffa,  which  the  Director 
of  the  Department  recently  visited.  At  present  no 
Palestine  leaf  is  used  in  the  factory,  as  none  suit¬ 
able  has  yet  been  offered,  , but  the  Department  of 
Commerce  has  stated  that,  in  orilei'  to  assist  Pales¬ 
tine  growers,  packets  of  even  50  kilogs.  will  he 
ai-cejited  if  (juality  is  suitable. 
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Special  Articles. 


UNITED  KINGDOM. 


AN  INDUSTRIAL  SURv  LY. 

In  the  present  arlide  an  attempt  is  made  at  a 
brief  survey  of  the  general  industrial  position. 
Everyone  is  looking-  hopefully  for  the  promised 
revival  of  trade,  and  iheie  aie  taint  signs  that  these 
hopes  are  likely  to  be  fulfilled,  hut  many  uneertain 
taetors  remain.  Haw  material  j)i  ices  with  few  ex- 
(•ei>tions  continue  to  fall,  and  further  wage  reduc¬ 
tions  have  taken  jilace  in  many  industries,  result¬ 
ing  in  a  lowerinfr  of  the  jirices  of  manufactured 
goods,  and  enaiiliiii:-  llritish  makers  to  coinjiete  more 
etfectively  with  their  foreign  rival-.  I'he  im-na-ed 
facilities  inovided  by  the  new  Ejxport  Ciedits 
Scheme  have  been  taken  advantage  of,  and  a  con- 
sideiable  amount  of  trade  has  been  done  which  would 
not  otherwise  have  been  possible.  'I’he  jnoposcd 
International  Coipurati<»n  for  reviving  trade  on  the 
('ontinent  should  ha-ten  it-covery.  and  if  a  satisfac¬ 
tory  settlement  of  the  leparations  problem  can  be 
achieved,  a  great  -tej)  will  have  been  taken  towards 
the  establishment  of  conditions  in  which  stable  tiade 
relations  are  again  possible.  Stability  is  tlie  main 
cs.-ential,  fot-  as  long  as  prices  and  costs  remain 
unstable,  Imyers  Indd  abxd'  and  refuse  to  enter  into 
long-period  contiact-. 

Ikux  .vM)  Steki.. 

The  improvement  in  the  iron  and  steel  industry 
noted  in  the  last  Survey  proceeds  but  slowly.  Al¬ 
though  costs  have  fallen  substantially  both  in 
respect  of  wages  and  raw  materials,  the  feeling  tliat 
prices  have  not  reached  rock-bottom  still  prevails, 
aiid  business  is  suffering-  in  consetiuence.  Such  re¬ 
ductions,  howevcj ,  a-  maiiiifactuiers  have  been  able 
to  make,  coupled  with  the  inability  of  (rermany — 
and  to  a  lesser  e.xtent  of  Jielgium — to  effect  speedy 
deliveries,  have  done  a  great  deal  to  reduce  the 
dangers  of  foreigi.  coinjietition  from  which  the  in¬ 
dustry  has  so  loiiL’’  been  suffeiing.  Whilst  the 
iinprovenuMit  in  the  Anieiic-an  exchange  has  led  to 
offers  6f  Ameiican  -teel.  piesent  quotations  are  not 
regarded  as  of  a  comj)ctitive  nature. 

The  production  hgiues  for  1!>21  g'iven  below  when 
i-oinpared  with  the  <-,)i  i e^ponding  figures  for  1929 
reveal  the  extent  -0  tlie  dein-i  ssion  through  whic-h 
the  industiy  has  been  jiassing.  'I'he  steady  increase 
in  pig  iron  production  which  has  taken  jilace -sim-e 
the  termination  of  the  coal  disjuite  on  4th  July  is, 
however,  clearly  indicated,  and  there  is  every’  reason 
to  hope  that  this  'mprovement  will  be  accelerated 
during  the  (-oming  months.  At  present  the  number 
of  furnaces  in  bla-‘  i-  roughly  alxmt  one-quarter  of 
the  normal. 


.Miaitli. 

1  ’’ K 

roil. 

Steel  In''ots 
aiiil  Uastiny's. 

11C20 

19-21 

;  19-20 

Toil'. 

Tons. 

Tons. 

Tons. 

•laiitmy 

61-.M00 

66.'i,000 

19:i.l00 

7.'>4.000 

t  e’  >1  luiiy 

16:1.600 

6  4. '>,0(10 

483,.oOO 

798,000 

-Miiic-Ii 

386.000 

699.000 

100 

840,000 

April ... 

60,. -.00 

671,000 

70  600 

791,000 

•May  ... 

l:!.6()0 

7;!8,000 

700 

816.000 

June  .. 

800 

7-26.000 

•'.  700 

8i:>,ooo 

July . 

lO.-JMO 

7.'.0,6oO 

11 7, ‘200 

789  900 

Au'-iist  . 

94. -200 

7.0-2,400 

l.-14,]00 

709, ‘200 

'■ei'tcinber  . 

i.^s,.-ioo 

711,000 

429,300 

884,700 

Oftober 

‘2;;.%,. '00 

.'i:l;i,-200 

40.'i,400 

.'■.14,300 

Noveiiilter  ... 

271,SOO 

10:!,-200 

44‘2,S00 

.'.03,100 

Decfiulier  . 

•27:., 000 

6S-2,.'.00 

381,000 

716,600 

'I'otal.s 

•2,611,100 

8,007.900 

3,6-24,S00 

9.0.'.6,800 

_  Ihe  |)ig  iron  figure  for  1921  is  the  lowest  recorded 
since  18o().  'I'he  aveiage  nionthlv  production  for 
1914  was  8;');'), 000  tons. 


SI  LtlAL  ARUCLtS— t  M.tiwwed. 


Although  the  decline  in  output  has  not  been  con- 
lined  to  this  country  our  production  of  pig  iron  has 
tor  the  hist  time  been  exceeded  by  that  of  France, 
'ihe  e.-timaled  outimt  of  the  United  States  for  the 
year  is  about  10,500,000* tons  as  against  40,950,000 
tuns  for  1914.  Belgian  production  is  down  by  about 
two-thirds.  If  the  (Termaii  figures  were  published 
they  would  probably  comjiare  favourably  with  those 
(d  other  countries,  but  (jerman  production  must 
nercssarilv  be  greatly  below  its  ju  e-war  level.  With 
a  re  vival  of  demand  therefore,  and  notwithstanding 
the  Imrden  which  the  present  price  of  coke  and  heavy 
railway  rates  place  upon  the  industry,  it  is  certain 
that  tlie  help  of  British  manufacturers  will  be 
needed  as  heretofore  to  satisfy  a  large  proportion 
of  the  world’s  needs. 

SmrnuiLDixG. 

'i’he  following  figures  extracted  from  Lloyd’s 
Begister  of  Shipping,  whilst  showing  a  steady  de¬ 
cline  throughout  the  year  of  ships  under  construc¬ 
tion,  reveal  an  increase  of  159,000  tons  in  tonnage 
launched  during  the  December  quarter  and  a  slight 
increase  in  the  tonnage  commenced.  The  amount  of 
tonnage  on  which  work  has  been  suspended  totals 
over  720,000  tons  and  this  amount  must  be 
deducted  from  tlie  figure  given  in  order  to  arrive  at 
a  correct  comparison  with  normal  times. 

'I’he  figures  are  given  in  thousands  of  gro.ss  tons  :  — 


'  • 

January 

to 

.March 

Aj.ril 
'  to 
June. 

Jiilv 

to* 

Septenil.ei-. 

October 

to 

'  December. 

Conunenced  .. 

391 

69 

f.l 

'  r..5 

Launched  ... 

434 

3-2-2 

308  1 

1  467 

Under  eonslruction 
of  j.erual  ... 

at  end 

;l,799 

3,. ^130  ' 

3, -283  1 

2,640 

'The  total  amount  of  merchant  tonnage  under  con¬ 
struction  abroad  is  1,810,774  tons,  which  includes 
4(K),000  tons  upon  which  work  has  been  suspended. 

It  will  thus  be  seen  that  the  United  Kingdom  yards 
have  considerably  more  work  in  hand  than  the  rest  of 
the  world  combined.  The  tonnage  under  eonstruc- 
tion  in  the  United  States  is  less  than  5'2  per  cent,  of 
the  total  building  there  in  March,  1919. 

An  interesting  feature  of  the  Heturns  relates  to 
the  laum-hing  of  tanker  tonnage,  of  which  the 
United  Slates  was  responsible  during  the  year  for 
090,408  tons  out  of  a  world  total  of  1,050,450  tons. 

At  the  end  of  December,  however,  out  of  a  world 
total  of  794,194  tons  of  tanker  tonnage  on  the 
sto(-ks,  the  amount  under  constriu-tion  in  the  United 
States  was  only  104,890  tons,  as  compared  with 
545,0 l!f  tons  in  the  United  Kingdom. 

Fnginkkiuxg  .\nd  Hardwark. 

Xotwithstanding  the  greatly  increased  capacity 
for  production  as  compared  with  the  pre-war  period, 
most  blanches  of  the  industry  remain  in  a  veiy  de¬ 
pressed  (-ondition.  Flecfrical  engineering,  how¬ 
ever,  both  in  its  light  and  heavy  branches,  is  an  ex- 
cijition.  Fx[)orts  of  electric  lamps  exceed  in 
number  those  of  pre-war  years,  whilst  cable  exports, 
though  not  up  to  the  standard  of  a  year  ago,  are  still 
etiual  to  the  pre-war  average.  Hail  way  engineering 
workshops  aie  also  well  emjiloyed  both  on  account 
of  rejiairs  and  exjiort  business.  I'lxjiorts  of  rail 
l(M-omotives  in  1921  exceeded  in  weight  those  for 
Hfl4,  and  were  three  and  a-half  times  as  valuable. 

The  ve-iy  considerable  decline  during  the  year  in 
the  export  of  agricultural  machinery,  both  as  com-  j 

jiared  with  1920  and  1914,  contrasts  very  remarkably  | 

with  the  great  increase  in  the  export  of  textile 
machinery.  In  the  former  case,  whilst  the  1921  1 

figures,  both  in  respect  of  ([uantity  and  value,  are  1 

only  one-half  of  those  for  the  previous  year,  in  the  ! 

latter  the  quantity  exported  has  increased  from  1 

04,414  tons  to  150,995  tons,  and  the  value  from  j 

£9,158,774  to  £25,148,842.  1 


SPECIAL  ARTICLES— 

Altlioufjli  it  is  (liflicult  to  estimate  the  i>io.si>*'cls 
of  the  motor  ami  cycle  iiulustries,  and  demand  is 
naturally  quiet  at  tiie  end  of  the  year,  a  revival  in 
the  sprin”"  is  confidently  anticipated,  especially  for 
lifiht  tinning’  car<  and  mofor  cycles,  lloth  machine 
and  small  toid  hu>iness  is  very  ([uiet,  and  the  former 
especially  ha<  'uffeied  severely  from  the  sales  of 
Mirplus  stocks  hy  the  Disposals  Hoard.  The  cutlery 
trade  has  been  hadly  hit  hy  (jerman  competition  in 
razors  and  jxaket  cutlery,  but  branches  making- 
stainless  >teel  j^oods  have  kept  busy.  Larfje  accu¬ 
mulations  of  hardware  have  been  cleared,  but  the 
employment  po'-ition  at  the  end  of  the  quaiter  was 
considerably  woi  «.e  than  at  the  be{»-innin<j-.  'I'here 
has  been  a  fair  demand  for  cheaj)  froods  in  the  silver 
and  electro  j)late  j*:rades.  Metallurf^ical  works, 
y:enerally.  have  had  a  very  bad  time. 

Coal. 

Jn  view  of  the  survey  of  the  coal  industry  in  last 
week’s  issue  of  the  “  Journal,”  it  is  only  necessary 
here  to  emphasise  ceitain  points  of  importance,  of 
which  the  increase  in  outjmt  coupled  with  a  decline 
in  the  number  of  persons  emj)loyed  is  perhaps  the 
most  strikino-.  l'(»r  the  week  endino-  ITtli  December 
the  (Uitput  reached  o,02b,(KM(  tons,  a  record  for  the 
year.  If  this  output  could  he  maintained  the  yearly 
pr<tduction  of  coal  would  not  fall  far  short  of  the 
record  output  of  191d,  which  amounted  to 
million  t(»ns.  'I'he  supply  of  coal  is  now  ample  both 
for  flomestic  and  forei<»-n  needs,  the  trouble  with 
regard  to  the  lattei-  bein*?  the  o-ieat  coiif^estion  at  the 
ports  of  shij)ment.  h'orei<>-n  demand  has  shown  a 
•;-iatifyiiiy>-  expansion  sim-e  July,  and  the  markets 
lost  to  the  T  iiited  States  during-  the  <-oal  stopjiao-e 
have  now  been  larffely  reo-ained.  In  view  of  the  f;u-t 
that  the  market  is  not  as  yet  very  lemunerative,  the 
exjKUt  fiiiure  of  4,dby,l()2  t(ms  for  December  com¬ 
pares  very  favourably  with  the  tifrure  of  (!,‘2”b,4bd 
tons  for  the  <-(Urespondino:  month  of  191‘{. 

Tiik  Cotton  Tkadk. 

J'he  Lancashire  cotton  trade  experienced  in  1!>21 
the  most  difticult  year  in  its  history.  Organised  short 
time  was  in  operation  until  July,  and  from  that 
date  to  the  i)resent  time  there  has  been  much  un- 
orpiiiised  short  lime  and  considerable  unemi)loy- 
ment.  Exports,  on  which  the  cotton  tiade  larfiely 
depends  (about  four-fifths  of  the  total  production 
beinj»-  sent  abioadt,  weie  jj-ieatly  reduced,  the  fif>-ures 
for  piece-<i-oods  in  l!)‘.il  beiiifr  million  s<|uare 

yards  as  a”ain>t  4,4‘{-')  million  s(iuare  yards  in  1!)20. 
India,  the  |)iincij>al  market,  houo-ht  much  less  than 
the  noi'inal  (piaiitities  partly  on  account  of  the 
activities  of  jxditical  propaffandists  and  partly 
owin'*-  to  difficulties  caused  by  increased  import 
duties  and  by  cancellation  of  contracts  and  refusal 
to  ]»ay  for  yoods  alieady  delivered  while  the  value 
of  the  ruj)ee  was  so  low.  China,  the  next  best 
market,  took  much  smaller  quantities — in  only 

”11  million  s(|uaie  yaids  of  piece-fj-oods,  as  compaied 
with  4’)o  million  s<|uare  yards  in  the  j)revious  year. 
Ihxpoits  of  yarn  in  11)21  weie  almost  equal  in  weiyht 
to  those  <»f  11)2(1 — 14(J  million  lb.  as  a^-ainst  147^ 
million  lb.  The  present  position  <»f  the  trade  is 
somewhat  doubtful.  Prices  of  law  cotton  have 

ayain  fallen  during*-  January,  and  buyers  of  yarn 
and  <-loth  are  naturalU'  discourayed  while  this  con¬ 
tinues.  J'he  ju  ices  ottered  by  buyers  are  fre(|uently 
too  low  t(»  covei-  exf)enses.  Still,  many  in  the  trade 
look  with  hoi)e  to  the  futuie.  'I'hey  point  out  that 
stcM'ks  in  China,  South  .\merica,  and  the  Xear  East, 
bouyht  at  hiyh  j»rices  duriny  the  boom,  have  to  a 
larye  extent  been  cleared;  that  India  had  a  yood 
monsoon  in  11)21.  which  means  a  strony  demand  for 
cotton  yoods  that  cannot  be  met  by  India’s  own  })ro- 
duction  however  much  jxditical  extremists  strive  to 
«*iiforce  the  boycott;  and  that  the  world  will  have 
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to  come  to  Lancashire.  whi(-h  jx)ssesses  neaily  halt 
the  si)imlles  of  the  world,  to  rejilenish  its  stockv. 
Moreover,  with  more  settled  conditions  on  the  Con- 
tinent,  India  and  l''ar  Eastern  countries  will  be  en¬ 
abled  to  dispose  of  their  ju-oducts  in  increasing 
(juantities,  and  as  a  result  their  capacity  to  alisoih 
Dritish  manufactured  ycxxls  will  be  aiiymented. 

AV(xu.lkn  AM)  WoasTKi)  Tkades. 

More  favourable  lejxuts  are  forthcominy  tiom  the 
woollen  and  worsted  trades.  Exj)orts  of  woollen 
tissues  duriny  December  weie  the  laryesf  since 
January,  while  exjxuts  of  worsted  tissues  were 
hiyher  than  for  any  other  month  of  1921.  The 
totals  for  the  year  were,  howi'ver,  very  much  below 
those  for  1920.  Exjxuts  of  tojis  were  heavier  In  1921 
— -{JO.SDH  centals  as  ayainst  247,T()-?  centals  in  192(1, 
ami  exjiorts  of  yarns  in  1921  were  only  sliyhtly  lower 
than  in  1920.  Haw  material  has  been  sold  in  large 
(juantities  esjiecially  to  the  (’ontinent.  Continental 
countries  are  buyiiiy  raw  and  semi-manutactunxl 
material,  and  carryiny  out  the  later  processes  theiii- 
selv«  s  owiny  to  their  inability  to  purchase  our 
finished  yoods.  Sjiinners  are,  on  the  whole,  busy, 
but  to  some  extent  (his  is  due  to  sujrjilyiny  markets 
formerly  sujijilied  by  (leiniany  who  is  at  jireseiit 
sufficiently  occujiied  in  cateriny  for  internal  needs. 
The  jiiece-yoods  section  of  the  trade  is  less  fortunate 
and  comjilete  revival  can  hardly  be  exjrected  while 
financial  conditions  in  Euiojie  are  so  unsettled.  The 
Far  East  has  recently  been  buying  on  a  cou'-iderable 
scale. 

The  larye  accumulation  of  stocks  has  been  yieatly 
reduced,  and  it  is  yenerally  felt  that  the  period  (4 
forced  li(juida( ions  at  a  sacrifice  is  almost  at  an  end. 

OiiiKK  'rKxni.K.s. 

The  hosiery  trade  is  very  busy,  and  is  exjiected  to 
continue  so,  as  buyers  have  held  over  theii  orders 
until  late  in  the  season.  Conditions  in  the  silk 
industry  are  brighter  than  for  some  time  j)ast,  and 
juices  apjrear  to  have  reached  **  bedrock.”  Less 
hopeful  is  the  jute  trade,  which  had  a  very  bad  year 
in  1921,  while  the  felt  hat  trade,  which  exports 
about  ()9  per  cent,  of  its  ju-oduction,  does  not  expect 
to  resume  full-time  working  for  a  con'iderahle 
jieriod. 

llooj  s  AND  Shoes. 

There  is  little  sign  of  imju-ovenient  in  the  noot  and 
shoe  trades.  Though  the  home  demand  is  fairly 
good,  exj)orts  are  much  below  the  jue-war  scale,  and 
in  1921  amounted  to  only  -Ud, ()()()  dozen  j»aiis,  as 
compared  with  1 ,4').-{, (>()((  dozen  jiairs  in  191-i. 
Tariffs  in  Australia  and  ju-ohibition  in  South  Africa, 
where  local  industries  were  develojied  duriny  the 
war,  have  had  serious  (fleets  on  our  exjx.ut  trade. 
Whereas  in  191d  Australia  bought  210. HOO  dozen 
jiairs,  in  1921  sbe  bouyht  only  2,700  dozen  jiaiis; 
South  Africa  in  191.’!  t(x»k  •»S7,’)00  dozen  jiairs,  and 
in  1921  less  than  Id. 000  dozen  jiairs.  1  o  India, 
also,  we  exjxuted  only  10.000  dozen  jiaiis  id  1921. 
as  comjrared  with  )!))), 000  dozen  jiairs  in  191-!. 

( )rders  are.  ho\)  (  ver.  being-  jilaced  at  juesent  Ini' 
spriny  and  summer  goods,  and  emjiloynient  is  ni- 
creasiny.  \  wages  disjuite  is  having-  an  uiisettlin.: 
effect  on  the  trade,  and  causing  buyers  to  hold  "h. 
but  a  fresh  ballot  is  to  be  taken  in  February  nod  a 
reduction  in  wages  i>  ant icijiated.  Any  exjx-cte'l  fall 
in  costs  of  ju'oductlon  may,  however,  be  otfs't  by 
increases  in  the  juice  of  leather,  which  i-  -liowiny 
an  uj>ward  twndency. 


Po  r  i  EKV. 


The  coal  disjuite  dealt  a  severe  blow  to  tin  jicttery 
industry,  and  some  of  its  effects  still  rcJiiain. 
During-  the  last  <|uarter  of  1921  unemjdoynu*nt 
greatly  increased,  and  although  reduction.-  in  jun-e 
have  been  made,  revival  is  not  yet  forth(-oming-.  ll'<* 


sections  of  the  trade  making-  hiyhojuality  g*x)( 


Feukuary  2,  1922. 
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fhe  most  satisfactory,  and  exports  of  this  class  con¬ 
tinue  good.  The  United  States  and  the  Dominions 
are  i)lacing  larger  orders. 


ClIKMirAI.S. 

Few  chemical  works  are  producing  anything  like 
their  full  capacity,  and  foreign  competition  is  still 
keen.  Kxj)ort  trade,  which  showed  a  steady  im- 
jir()vement  from  July  to  October,  ceased  to  expand 
(luring  the  remainder  of  the  year;  but  the  increase 
in  the  export  of  copper  sulphate  and  sodium  coni- 
jiounds  during  the  (luarter  was  marked.  Frices  both 
in  respect  of  chemicals  and  tai-  ])roducts  show  a  con¬ 
sistent  downward  tendency,  thougli  higher  prices 
for  sulpliate  of  ammonia  have  now  been  fixed. 
Taking  the  year  as  a  whole  the  [)rice  of  sulj)hate  of 
copper  has  fallen  about  JO  i)er  cent.,  acetates  of  lime 
over  od  per  cent.,  caustic  potash  about  bb  ])er  (‘ent., 
and  tartai'ic  acid  about  40  i)er  cent.  These  rediictions 
are  lyi)ical. 


AVa(;ks  axj)  E-NirnoYMENT. 

t'omparing  the  number  *tf  persons  on  the  Five 
Kegisters  of  the  Laluuir  Excdianges  at  the  end  of 
September  with  those  at  the  end  of  ])ecend)ei-,  it 
would  appear  that  a  much  greater  increase  of  unem- 
jJoyment  took  j)lace  during  the  ((uarter  than  was 
actually  the  case.  This  is  due  to  the  fact  that  a 
large  number  of  workpeople  who  had  exhausted  their 
lights  to  benefit  under  the  Unemployment  Insurance 
Acts  for  (he  period  ending  1st  Xovenibei  had  ceased 
t )  registei'.  Hy  ‘Ird  Xovember,  however,  they  be¬ 
came  eligible  for  a  further  period  of  benefit,  and 
this  fact  is  reflected  in  the  figure  for  4th  Xovember 
given  below.  'The  actual  figures  at  various  dates  are 
as  folloM  s  :  — 

doth  Sejitembei-  .  l,404.tiSl 

4th  Xovember  .  1,72S. 8d!l 

2nd  December  .  1,844,000 

doth  December  . .  l,88-').T4d 

The  percentage  unemjiloyed  among  mtunbers  of 
trade  unions  from  which  returns  are  received  by  the 
Ministiy  of  liabour  was  10  b  at  t  he  end  of  December, 
conijiared  with  Ib  O,  lb  (i,  and  14'8  at  the  end  of 
Xovf'inber,  ( Ictober,  and  Sejitember  respectively. 
The  c(U  responding  figure  foi-  duly,  1014,  was  2’8, 
and  (he  average  for  1020  2  4. 


Tin*  number  of  short-time  workers  registered  on 
•!(lth  Decemlu  r  as  working  systematic  shoi  t-time  in 
such  a  manner  as  to  entitle  tlnun  to  unem jiloyment 
heiiefit  was  dlb.OOO,  which  compares  with  422, dlb 
at  the  end  of  the  jirevious  (|uarter.  'I'he  number 
(if  short-time  workers  not  so  eligible  for  l»en«  fit  is 
unknown. 


As  ii  result  of  the  work  of  the  Sjiecial  Si'ssion  of 
I'arliament  in  ( tctolier  the  relief  works  in  being 
prior  to  that  date  have  been  greatlj"  extended.  The 
sclnMiie  under  which  (it)  |»er  cent.  «d‘  the  wages  bill 
incurred  by  local  authorities  carrying  out  apjuoved 
iinasures  is  nnd  by  the  ,8(ate  has  alone  given  woik 
to  oven  100,0(10  men  for  varying  periods :  whilst  larg»‘ 
nuinbeis  are  being  employed  as  a  lesull  of  the  loans 
ul  about  t'10,000,000  raised  by  local  authorities  for 
Works  of  public  utility  (owaids  the  interest  and 
siiikiiig  fund  of  which  g'lants  are  made  by  the 
(T()V(>rnm<‘nt .  Another  measure  of  which  much  is 
expected  in  the  direction  <d  stimulating  tiade  is  the 
liade  Facilities  Act,  which  authorises  the  'I’reasury 
t"  guarantee  the  payment  of  loans  in  lespect  of 
‘‘•tpital  utidertakings  or  in  the  ])urchase  of  arfi(des 
luanufaetured  in  the  T  nited  Kingdoni  for  the  pur- 
Jioses  of  such  j)rojeets. 


ith  regard  to  emjilovment  in  paiticular  indus- 
bies.  few  encouraging  featuies  are  oppaient.  whilst 
Sonic  seasonal  industries,  sucli  as  the  building  and 
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brick-making  trades,  show  a  definite  falling  off  in 
the  amount  of  work  available. 

Although  the  total  numlier  of  wage-earners  on  the 
collieiy  books  varied  very  slightly  during  the 
(piarter,  the  average  number  of  days  worked  by  the 
pits  increased  from  4b8  during  the  fortnight  ended 
20th  October  to  bT8  for  the  fortnight  ended  17th 
December.  The  slight  improvement  in  employment 
in  iron  mines  during  October  and  Xovember  was  not 
maintained,  and  the  position  at  the  end  of  the  year 
was  considerably  worse  than  at  the  beginning  e,f 
( tetober.  .\t  lead  and  zinc  mines  the  position  con¬ 
tinues  bad,  whilst  work  at  tlie  tin  mines  is  almost, 
entirely  suspended.  Employment  in  the  tinplate 
and  slieet  steel  works  improved  steadily  throiigliout 
the  ([uarter,  the  luimber  of  mills  in  operation  at  the 
end  of  December  being  444,  as  compared  with  401  in 
September.  Later  reports,  however,  do  not  appear 
to  be  so  favouiable. 

Fnemployment  and  short  time  in  the  textile 
trades  is  common,  but  the  wool  sfuting  and  combing 
departments  of  the  worsted  trade  are  working  full 
time  and  over  dl)  spinning  mills  were,  at  the  end  of 
December,  working  a  ddA-hour  Aveek.  The  boot  and 
,>hoe  industry  is  doing  xery  xvell,  and  the  hosiery 
trade  shows  a  definite  improveiuent ,  but  lace,  cotton, 
])otteiy,  shipbuilding  and  engineering  all  showed 
liigher  figures  of  unemjiloyment  at  the  end  of  the 
(juarter  than  they  did  at  the  br ginning. 

(rreat  efforts  are  being  made  liy  the  workmen  in 
some  industries  to  assist  the  revival.  In  the  case 
of  the  miners  it  has  taken  tlie  form  of  increase<l 
outiuit,  whilst  the  rievehuul  ironworkers  have  volur.- 
tarily  agreed  to  a  scale  of  wage*^  lower  than  that  to 
which  they  are  entitled.  Taking  ilie  year  as  a  xvhole 
the  decline  in  wag'^s  reported  to  the  Ministry  of 
liabour  resulted  in  a  net  reduction  of  about 
£‘0,000,000  per  week  in  the  lates  of  wages  of  over- 
7.000,000  workpeople.  Factor^  like  these,  togethci 
with  the  gratifying  decrease  in  the  number  of  trade 
disputes  during  the  December  (piaiter  as  compared 
with  the  rest  of  the  year,  mm^t  by  lowering  costs 
and  increasing  output  as^i^t  manufacturer*-  veiv 
materially. 


PERU. 


WEALTH  IN  RAW  MATERIALS. 

'I’hat  great  stretch  of  territory  in  South  Amerii'a, 
known  as  Feiu,  divides  itself  i  limatically  into  three 
regions:  the  coast,  the  mountain*;,  and  the  tropical 
lowlands.  The  lines  which  divide  tliese  rcgidiis  are 
roughly  longit udinal . 

The  coastal  area,  lying  upon  and  near  the  Pacific 
(Icean,  is  not  trofiical  (houii'h  not  far  fiom  the 
E(|uator.  It  is  cooled  by  the  ilunib(d(lt  cuirenf  ; 
its  chief  products  aie  sugar,  cotton,  jietroleum,  wool, 
hides  and  skins;  and  it  contains  (lie  chief  towns  and 
most  of  the  white  jiopulation  of  some  half-a-iiiilliou 
|»eople. 

In  the  barren  mountain  srctioti  are  to  be  found 
minerals  in  great  richnes.;  and  variety  which  aM-ait 
impi’oved  transport  facilities  licfore  their  productio  i 
can  be  considerably  increased.  It  is  inhabited  b/ 
Indians  in  a  low  state  of  civilisation.  Ejion  the 
eastern  slope  of  the  mountains— the  Andes — are  to 
lie  found  very  large  tiacts  suitable  for  cultivatio  i 
and  stock  raising,  at  present  almost  wholly  unex- 
jilored  owing  to  lack  of  communication.  'Ibis  pail 
of  tile  counti’y  should  sli(»w  most  interesting  develoji- 
ments  in  the  future. 

d’lie  trojiical  lowlands  lie  cast  of  the  Andes  to¬ 
wards  the  borders  of  Hrazil,  ami  consist  mainly  oi 
unexiilored  or  little  knoAvn  country  inhabited  by 
Indians  in  a  savage  state.  There  are  here  dense 
jungles  of  which  the  principal  commercial  jirodm  t 
is  wild  rubber. 


FKJUtVAKY  2,  1922. 


124  TIIK  lioAUl)  OF  TKADF.  JorilNAL. 


SPECIAL  ARTICLES— t'y/iii.iuei. 

I'llK  Wau  Expanmox. 

Fp  to  and  iiuludin^  the  first  year  of  the  war 
I 'till  was  a  (Moniniratively  poor  country,  hut  the 
in.'jiioved  conuouiiications  which  followt  d  tlie  ojien- 
insr  lit  tlie  Fauania  (hinal,  and  the  demand  that  tlien 
aro'e  for  her  jirincipal  products — cojiiier,  sujtfar,  and 
(ottiiii — inauo'urated  an  era  of  piosperity  unknown 
lace  hefore  the  war  with  (’hile.  In  the  middle  of 
there  came  a  falliny  olf  in  the  demand  foi- 
i'tiuvian  j>roduct>  wliich  arrested  tliis  exjiaiision, 
a.'id  tlioujih  a  part  of  the  profits  made  were  sjjent 
unjn  odiict ivcly  or  >eiit  abroad,  the  jtiospt  rous  years 
-oi  wai  have  increased  the  impoitance  of  the  country 
and  left  it  basically  in  a  far  stiongei  j»osition  than 
before  the  war. 

A  few  fio-mes  will  show  how  ^reat  the  expansion 
was.  In  1(S99,  the  total  trade  of  the  country  was 
a()proximatel  V  f  F. 3,5011, (MtO,  in  1900,  nearly 
i'IbT,<Mt0,000,  and  in  1910,  i:lM2, 000,000,  rising 
to  £F. 25, 000,000  ill  1910  and  £1*. 39,000, 000  in 
1919.  During  the  fir.sl  six  months  of  1920  the  total 
iiade  amounteil  to  .  nearly  £1*. 38, 000, 000.  Then, 
iiowever.  occui  red  the  period  of  world-wide  depres¬ 
sion  and  readjustment  in  i>rice  levels,  which  still 
pievails.  'I'he  total  trade  for  the  year,  in  con- 
seiiuence,  only  amounted  to  £‘l*.53,000,tt00,  being 
£F. 35, 000, 000  exports  and  £1*.  18,000,00(1  imports. 
From  the  middle  of  1920  until  the  present  time  the 
prices  of  the  priucijial  Peruvian  exports,  cane 
^ugar,  cotton,  and  cojiper,  have  bien,  generally 
speaking,  below  the, cost  of  i»roduction,  and  in  con- 
>e([uence  trade  generally  has  been  in  a  stagnant  con¬ 
dition,  'i'here  were  signs,  however,  in  the  autumn 
of  1921  of  a  leaction,  and  .sentiment  became  more 
ojitimi'tic  than  it  had  Ixen  since  the  break  in  prices. 
The  jtoliiical  situation  lemained  uneasy  and,  while 
distnibances  do  not  affect  busine.ss  in  the  country  to 
the  extent  whii  h  might  be  expected,  settled  and 
tiormal  conditions  would  have  naturally  a  beneficial 
effect . 

Till  (r!,ri  »»!•  ImPOUTS. 

As  in  otiier  countries  in  South  America,  the  break 
111  prices  mid-way  through  1920  led  to  refusal  to 
take  o'oods  and  meet  obligations  on  an  extensive 
Si  ale.  It  may  be  said,  however,  tlntt  losst  s  to 
Furojican  exporters  have  not  been  so  great,  propoi- 
tiomttely,  as  in  other  Latin  American  countries. 
.£.meri<-an  expitrters  liave  suffered  more  severely, 
(hough  tigain  not  to  the  extent  they  have  elsewhere. 
Stocks  are  large  in  all  lines,  especially  in  woollen 
i'lolh,  fancy  cotton  cloth,  corrugated  iron,  paint, 
boots  and  'hoes,  linseed  oil.  iron  b;irs,  aluminittm 
utensil',  cutlery  ,  champagne  and  silk  cloth.  'I'liat 
the  market  is  generally  well  sujiplied  is  due  to  the 
lack  of  buying  power  of  the  publii^  during  the  de¬ 
pressed  period  from  September,  1920,  to  September, 
1921.  For  the  time  being  it  is  almost  impossible  to 
sell  good'  to  dealers,  partly  on  account  of  the  exten¬ 
sive  unlitiuidated  stocks  and  partly  l)y  riason  of  the 
exchange  position,  as  far  as  imjiorts  from  (ireat 
lititain  and  the  Fnited  Statts  are  lonceined.  being 
5  1  unfavourable  to  (htm.  If  the  excli.tiige  weie  to 
revert  to  par,  ordeis  on  a  'mail  scale  would  probably 
soon  be  placed  in  many  lines.  'I'he  rate  of  exchange 
is  in  Peru  the  principal  fact(»r  in  tiad  *,  evidence  of 
which  may  be  seen  from  the  ndatively  very  large 
(|uantity  of  (ieinian  goods  that  were  imjaotid  dol¬ 
ing  1921  in  a  period  of  general  slackn  "s. 

Tin:  liipoifj  ix(;  (’oi  xipies. 

riie  Commercial  Secretary  to  11. M.  l.egation  at 
Lima  (Mr.  F.  W.  Manners),  in  his  Report  as  at  .’list 
(Iclober.  1921,  on  t!u*  I’inance,  Industry,  and  'I’rade 
(»:  Pern,  writes  that  it  is  unfoit unate  that  no  later 
trade  statistics  are  available  than  those  foi  mi9, 
and  that  therefore  the  present  relative  jiositions  of  , 
the  different  countries  trading  with  Peru  cannot  be 
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sliown  and  the  figures  duly  analysed  to  display  the 
trade  situation  in  its  different  aspects.  The  official 
retui'ns  for  1929  will  not  be  published  until  March, 
1922.  or  later.  In  the  absence  of  the  accurate  basis 
provided  by  figures  it  may  be  said  that  before  the 
war  (Ireat  Britain  and  the  I’^nited  States  divided 
eijually  almost  (JO  i»er  cent,  of  the  imports  into  the 
country,  the  greater  part  of  the  remainder  coming 
from  ( Jei many.  3'owai  (Is  the  end  of  the  war  the  shares 
of  (iivat  Britain  and  the  I’nited  States  were  55  and 
HI  jier  cent,  inspect ively,  that  of  (lermany  being 
eliminated.  Since  then,  and  very  largely  owing  to 
the  adverse  rate  (>f  exchange,  the  share  of  the 
Fnited  States  has  been  gre:itly  decieasing,  that  of 
(Ireat  Britain  jnobably  somewhat  increasing,  and 
that  of  (lermany  very  notably  increasing.  Of  the 
nation.'  having  a  sniitller  pait  of  the  imjxnt  trade, 
dapan  is  very  rapidly  incieasing  its  imjioi  ts,  and  in 
many  lines  is  becoming  a  keen  competitor  to  British 
good'. 

Dkmaxp  roll  Bnriisu  (Joops. 

It  may  be  slated,  writes  Mr.  Manners,  that 
Brit  i'll  goods  have  an  excellent  reputation  in  Peru, 

!  and  that  other  things — jiart icularly  price — being 
eiiual.  they  can  always  be  sold  in  competition  with 
the  jiroducts  of  cither  (•ountries.  Iluyers  in  the 
country  are,  on  the.  whole,  conservative,  and  as  they 
have  tic([uired  confidence  in  the  British  article  tend 
to  i>urchase  it  without  (luestion.  This  is  especially 
so  in  cotton  and  woollen  textiles,  good-class  earthen¬ 
ware,  glassware,  and  whisky  and  gin,  among  other 
lines. 

(Ireat  Britain’s  share  of  both  the  exjiort  and  ini- 
I)ort  trade  with  I’eru  flows  very  largely  through  the 
channel  of  the  important  British  merchant  houses 
which  have  been  so  long  established  on  the  coast, 
with  cones j)on ding  offic<  s  in  (Ireat  Britain.  The 
bilge  sliare  of  the  total  trade  which  the  ITiited 
King-dom  has  always  held  may  be  mainly  ascribed  to 
their  jaMinanenee,  exiierience,  and  higli  reputation 
in  the  country,  (hving  partly  to  the  adverse  rate  of 
exchange  and  iiailly  to  the  failure  to  establish  such 
good  \(ill  and  ''d'od  reputation  in  the  Peruvian 
market  as  might  have  been  expected  from  a  virtual 
nio/iopoly  of  it  from  1914  to  P)20.  American  conipe- 
( it  ion  appears  to  be  decreasing  in  importance, 
though  it  it  mains  the  most  considerable. 

The  large  amount  of  American  capital  invested  in 
the  country  will  always  give  rise  to  a  considerable 
volume  of  Ameiican  imports;  for  instaiice,  about  GO 
jier  cent,  of  the  cojiper  industry  is  financed  by 
American  interests,  and  practically  all  the  material 
needed  will  be  as  far  as  possible  obtained  in  the 
ITiitnl  States. 

(lernian  goods,  favoured  by  exchange,  are  appear¬ 
ing  on  this  market  in  considerable  »iiiantities,  especi¬ 
ally  in  metal  goods  of  all  sorts,  machinery,  toys, 
cement,  and  dyes.  -Fapanese  competition  is  mostly 
ill  cotton  piece  and  knitted  goods.  It  is  small  at 
jnesent  but  growing. 

'I'he  Peruvian  (Miveinment  is  most  anxious  to  see 
constructed  in  l/ima  a  large  modern  hotel,  the  lack  of 
which  i'  veiy  (divious.  In  fact,  hotel  accommoda¬ 
tion  in  the  capital  of  a  prosjierous  country  with 
great  future  jno.sjuc  (s,  and  continually  visited  by 
fort  igners  on  liu.siness  and  toui  ists,  is  on  a  much 
biwer  scale  than  would  lie  expected.  The  (lovern- 
ment  i'  prepaitd  to  sell  a  mo,s4  appropriate  site  in 
till*  centre  of  the  (own  at  less  than  its  value  for  this 
purjicse.  and  concessions  in  the  way  of  deferred  pay- 
meiits  and  freedom  from  import  duties  for  the 
matt  1  ial  would  be  considered. 

f-Mr.  I'.  W.  Maiiiieis’  Heport,  with  Ajipt'iulii es — togetlier 
« it!)  a  Report  on  tlie  Commercial  Aspects  of  Southern  Peru 
l)y  H.M.  (  oii'iil  at  Callao  (Mr.  H.  A.  Richards — i- published 
for  tlie  Departmeut  of  therseas  Trade  by  H.M.  Stationery 
Office.] 
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FOREIGN  EXCHANGES  IN  JANUARY. 


MOVEMENTS  OF  THE  PRINCIPALCURRENCIES. 

The  nioveiiHMits  ot  the  jiiiiicipnl  foreign  exchange 
rates  on  Loinhm  (lining  January  are  shown  below. 
Tlie  Xew  York  (niotation  is  the  weekly  average  cable 
rate,  and  the  other  (luotations  are  the  weekly  aver¬ 
ages  of  the  mean  of  the  daily  (juotations;  all  jiarti- 
culai's  are  taken  from  the  “  'I'inns  ”  :  — 


Place. 


l*ar. 


Xew  York — 

4 ’866  dollars— £1 
Paris  — 

25-221.5  fra:;cs  =  £l 
Brussel  — 

25-2215  frail  s  =  £l 
Italy — 

25-2215  lire  =  1 1 
.Madrid — 

25-2215  iiesetas^fl 
Holland — 

12-1071  gul.  =  £l 
Berlin — 

20-43  niarks=£l 
Christiania — 

18-159  kroner=£l 
Stockholm — 

18-159  kronor—  £1 
Copenhagen — 

18-159  kroncn  =  £l 
Switzerland  — 

25-2215  francs  =  £l 
Hu  nos  .Aires  — 

'H-57d.  -- 1  d  i"a  • 


i  \'  pc';  ending — 

i  7th 

I4t  i 

21st 

28th 

1  Ja  1. 

.Jan. 

Ja  1. 

Ja  1. 

!  4-201 

4  228 

4*222 

4-232 

i  .52-382 

51  386 

5!  671 

51  -983 

j  54-8:15 

53  582 

53-990 

54  214 

j  97-78. 

97  -.365 

96  616 

06-125 

18  !8 

28-22 1 

28-23:5 

28-156 

1  1 1  438 

11-491 

11-517 

1 1  -568 

842-70 

756-917 

811-17 

864-417 

2*H492 

27-028 

26-944 

26-932 

16-961 

16-938 

16-899 

2 1  -057 

2 1  *22 

2 1  094 

2io;»3 

21-69 

21-812 

21  733 

21-698 

43  i.-{s 

4  !  0  14 

4  5-313 

44-974 

Exchanges  in  1*ei{('eni’agk.s  of  (ioi.i)  Eakitv. 

The  following  figures  show  the  movements  of  the 
leading  rates  of  exchange,  calculated  in  jiercojitagcs 
of  gold  parity  (lelative  value  of  foreign  currency  to 
that  of  the  country  where  ({notation  is  made);  — 


.atli  .Taiiiiarv 
Util  Jaiiiiary 
19th  .lunnary 
‘idth  Janiiarv 


(ith  .laiiiiary 
13th  .laiiii-iry 
-JOih  -lai  nary 
27tli  .laiiiiary 


.‘>tli  .Jaiinary 
12th  .laniiary 
19th  .lanuary 
2(Jth  Jannury 


N  KW 

Yoi:k  on  : 

London. 

Paris. 

Rome. 

Amsteidain. 

86 -CS 

38  87 

-J-J  !  8 

.‘■8  94 

S6  92 

42  21 

"22  i 

'.  1  73 

S()  79 

42  39 

22  -65 

90-90 

86-9-2 

42-39 

■22-80 

91  15 

London  on : 

Rome. 

Amsterdam.  iStockliolm. 

.Switzerland. 

•25-84 

105-74 

107-01 

116 -.i3 

25  90 

105  51 

107  14 

115  SO 

26-00 

104  96 

107-39 

116  2! 

2d-37 

104-70 

107  45 

116  22 

P.MOs  ON  : 

/oiidon.  . 

.Amsterdam 

.  Stottklndm. 

.Switzerland. 

•208  •(i9 

221  -05 

223  -20 

243  00 

•202-31 

•213  37 

217  14 

234  -25 

204  -23 

214-57 

218-70 

257  00 

205  76 

-215-53 

-2-20-68 

239  00 

liKKI.IN  ON  : 

Paris. 
lsr77-2S 
lS5-i  47 
1921  73 
2048-40 


Ainstcrdani. 

4401-70 

3950-89 

4140-64 

4419-52 


lyjiidon.  Xcw  Voik. 

5th  Jaiiiiai-y  ...  4152-47  4605-00 

12th  January  ...  3748-41  4316  19 

19th  January  ...  .-{944-44  4542-73 

25th  January  ...  4228-59  4840-73 

In  Xew  Tork,  Amsterdam,  Berlin,  and  to  a  less 
degree  in  Christiania  and  Copenhagen,  the  month’s 
movement  was  in  favour  of  sterling.  AVith  tlie 
exception  of  two  days  at  the  opening  of  the  month 
the  New  York  cable  rate  was  above  4't?  dollars  to  the 
pound  throughout  January,  and  marks  which  were 
mostly  above  8(K)  to  the  pound  reached  over  !)00  on 
the  24th.  In  Holland  there  ivas  a  steady  a{){>re- 
ciation  of  sterling  during  January.  After  the  fall 
in  the  relative  value  of  the  lira  at  the  end  of 
Be(‘enibei-,  owing  to  the  trouhbs  of  the  Banca  di 
Sconto,  there  was  a  rise  towards  the  middle  (d 
January,  ami  by  the  end  of  the  month  Italian  cur¬ 
rency  in  terms  of  sterling  had  aj>{)ieciate(l  by 
nearly  per  cent.  The  rise  in  the  value  of  the 
pound  ill  Paris  and  Brussels  during  the  early  days 
of  January  was  not  maintained.  In  Madrid.  Berne, 
nnd  Stockholm  (inotations  were  steady  and  at  the 
close  of  the  month  showed  little  variation  from  thosCi 
current  at  the  ojiening.  J'he  movement  in  Buenos 
Aires  resulted  in  favour  of  the  local  currency  which 
on  2.Sth  January  was  ({noted  at  Ikl.  more  to  the 
dollar  than  on  drd  January. 


Notes  on  Trade. 


[IT’Ade  every  care  is  exercised  to  ensure  the  accurury  of 
any  explanatory  articlts  or  notes  relating  to  Ai  ts,  lit  gela¬ 
tions,  Orders,  etc.,  jiuhlished  in  the  “  Journal."  it  mint  le 
understood  (hat  such  explanations  are  neitssai dy  <♦*  the 
nature  of  sumniarics,  and  cannot  he  quotid  as  auihoti- 
tative  legal  interpretations  of  the  text  of  the  documents 
themselc€s.'\ 


CtRTlFIC aTION  of  INVOICES  OF  GOODS 
SHIPPED  TO  FRANCE. 

As  ex{)lained  in  the  noti(-e  in  the  “  Juuinal  ’  (d- 
2-bd  Sejdember,  1920  (see  pages  y8J-4i  Article  12 
of  the  Erench  Einance  Eaw  of  31st  July.  !f)2(i,  ]  lo- 
vides  that  a  Supjilementary  Tax  (:({ual  to  the 
J'urnover  ”  'Pax  is  to  be  apjilied  to  imj'oits  when 
the  Frem-li  or  foreign  seller  has  no  {ilat  c  of  busi-’i^-’-s' 
or  branch  ofh(-e  in  Fram-e,  cxce{)t  mIicm  ihe  ‘-ci]-'!- 
is  established  in  tlic  (-ountry  of  origin  ••!  the  gico’-s 
imjiorted. 

Exce{)t  in  eases  where  it  is  clear  from  the  d<“'u- 
ments  {irodiiccd  by  the  im{)(>rter  that  the  im{»ortation 
is  not  liable  to  the  Su]){)lementary  Tax  il  1  lOtb  {"■  r 
(-ent.),  exenijition  from  this  increase  can  only  be 
a(-(-or(le(l  on  the  followiug  conditions;  — 

'I’lie  importer  imi-'t  present,  eitlier  in  original  oi-  ia  a 
copy  (-ertitied  hv  tile  French  Consular  autim.-ity  vt  lo  .  I 
tuiHiarity,  the  invoice  containing  the  name,  a'ldress,  and 
trade  of  the  seller,  and  the  jiiaco  where  the  sale  ha-  l*-en 
in\  ()i(-ed  ;  if  the  invoice  cannot  be  produced,  the  imi-ortei 
must  present  a  certiticate  from  the  Fren  h  Consnlar 
authority  or  fiom  the  hical  authority  declaring,  t.n  the 
basis  of  hooks  or  other  proofs  produ(-ed,  the  kim!  ami  quan¬ 
tity  of  the  goods,  and  the  name,  addres.s,  aU',  trade  of  the 
jierson  who  has  effected  the  sale. 

These  dodiments  must  [note  tliat  the  -eller  is  estab¬ 
lished  in  the  country  of  the  origin  of  the  g.iods.  and  t'uat 
the  sale  has  been  effe(-ti\ely  concluded  in  tliai  (oniitry. 

If  the  imj)  liter  demand-  to  lie  exempted  f’-om  t’lu-  -op- 
plcmcniarv  1  l,lLtIi  per  ((.:iL.  cii  the  g.  t!...t  ;•  c 

seller  has  a  place  of  business  or  branch  offi- c  in  France, 
exemption  will  only  be  accorded  after  a  written  declara¬ 
tion  has  been  made  attesting  that  the  -ale  ;n  ((Uesticn 
will  he  entered  in  the  hooks  of  the  said  pla>  e  of  bu-;i.ess 
or  branch. 

The  Board  of  Trade  are  now  infoiiued  by  the 
( 'ommei-cial  (Jounsellor  to  H.M.  Embas-y  at  Pat’'^ 
that  the  French  FTistoms  Authorities  iec()gii’''e 
Cliambers  of  F'ommcrce  in  this  country  as  local 
.mtboiitics  com{')Clent  lo  give  valid  (-ei t iH(-ates  to 
prove  that  the  Supplementaiy  Tax  t.-talili.shed  !  y 
.Article  12  of  the  Law  of  Mist  July.  PfJd.  is  md 
a{)pli(‘able,  and  that,  cxcejit  in  ca.se  of  doubt  as  to 
the  authenticity  of  the  signature  of  such  (-ertificate*;, 
the  French  ('usloms  otfi(-ers  do  not  re({ui:e  that  tb‘-ve 
documents  should  in  addition  lie  vised  or  legalised 
by  a  Erench  (.’onsular  officer. 


FURNACES  FOR  ESTHONIAN  OIL  SHALE. 

'I'be  Ministry  of  Trade  and  Industry  of  Esthonia 
invite  comp('titors  to  {laiticijiate  in  a  com jielit ion 
for  the  best  type  of  furnace  for  the  combustion  of 
Esthonian  oil  shale. 

The  competition  will  he  open  until  loth  Mai-  h, 
P)22,  and  twelve  {irizes,  ranging  frenn  !).()00  to 
lOO.OdO marks,  will  he  awarded  for  the  best  desigMiv. 
submitted, of  the  following  ty|)es  of  furnace-  ;-r—  ,  .. 

( 1)  Railway  hMOiuotives ;  -  •  .  .  > 

(2)  Stationary  steam  Iwilers  and  locomobile- ;  ■  •  ■ 

(74)  (,'entral  heating.  '  - 

(4)  Forges  for  various  metallurgical  {)ur{>o-cs: 

(.5)  liime  burning; 

(())  Stoves  and  firephu-es  ip  dwelling-liou-e^.  '  ^ 

Further  {larticnlais  may  he  obtained  on  afiiilica--. 
lion  at  the  Esthonian  Legation,  l(i7,  (iutea'.s  Uptc, 
London,  S.AV.  7. 
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Exhibitions  and  Fairs. 

M  I  I>AX  SA  M  1*EES  EAIK. 

A*  t’lis  ycai’s  .>filnn  Fair,  which  will  take  })lace 
iron  TJth  to  27tli  April,  there  is  to  he  a  special 
i^roiK  devoted  to  the  fishiiif^'  iiidustrx'  in  all  its 
hraii  he-,  includiiij;  iiet-niakin<;  inachineiy,  lods 
and  tackle,  oils,  ^nnino,  retri<reratinff  jdaiit.  pack¬ 
ing'  '  j-e>,  spt'cimen-  ot  fish,  and  pul)lical ions  (»n 
hslie! 

II  M.  ( 'oiiMil-t  ienei  al  at  Milan  (Ml'.  M.  A. 
Chiu.liill)  stales  in  a  lecent  dispalidi  that  the 
ltalia!i>  are  anxious  to  develop  the  fishin<^  iinlustry, 
in  wIlIcIi  they  are  liackward,  and  considers  that  the 
oppoitunity  of  enterinjr  thi>  ^rowin^'  market  is  one 
that  Hritish  manufacturers  should  seriously  con- 
cidei  l''ishin<>'  tackle  e>jucially,  which  is  not 
manu'actured  there,  is  understood  to  he  in  demand 
in  Italy,  .^ll.  Cliurchill  also  mention>  the  juevail- 
ina-  demand  for  >porlin,L!'  a-uns  and  sjxnt  outfit 
acnei  ally. 

At  la-t  year's  Fair  there  were  some  ^I.OOd  exhi- 
liiloi-.  includina'  •JS4  tierman,  oo  French,  and  •*>!) 
Hriti-h.  riie  -pace  chara-e-  at  the  Fair  are  l,(»o(l  lire 
toi'  a  i'oolh  (d  >1  do  metres  hy  -{'dO  metres  hy  'J  SO. 

.\j»|  lication-  for  -pace  should  he  addressed  to  the 
l)iie/;one  (renerale.  Milan  Tiade  Fair.  \'iale 
VeiK'-ia.  Milano. 

TIMESTE  SAMPLES  FAIH. 

Tin'  Department  of  (tvei-ea-  Trade  is  informed 
(iial  dn  Second  International  Samples  Lair  to  he 
held  .e  Trii'stc  i-  heina- oinaiiised  to  take  place  fiom 
•;rd  f  iSth  Septemher  this  year. 

ADHicri/rrHAL  implements 

EXlllHLlPtN  AT  (D’lTo. 

II  M.  t'harfi'c  d'Aflaires  at  t^ttito  has  ht‘<Mi  in- 
torm  ■!  hy  the  Diieclor  of  Aa-iicul t lire  that  an 
Apri  ullural  I'ixh iliit ion  is  to  he  hehl  in  that  city 
from  ‘Jtitli  May  to  0th  .lime.  The  ])ii'(‘ctor  is 
aiixiou-  tliat  Hritish  manufacturers  (d  aa-ricult ura  1 
machineiv  and  implements  should  exhibit  thiir 
prodii-  t-  and  cataloam*-. 

In  older  to  aiv»‘  evi  rv  facility  to  exhihilois.  tin* 
Presid*  nt  of  tin'  IDjuthlic  h;is  arran<red  for  the 
exemption  of  all  exhibits  from  ('usloins  duties,  and 
Irom  transjiortal  ion  (  haraes  hidli  wa.vs  hi  tween 
t?ua>.ciuil  and  t^uilo.  The  conditions  a-,,vernina: 
this  exemjilion  are  timt  only  one  specimen  id  bulky 
f  tachinerv,  such  as  tractors,  harveslina-  machines, 
etc.,  -hall  he  jiermitted;  in  the  case  id'  small  imple- 
i.ient-  and  tools  ('doiiahs.  -pailes,  etc.),  the  limit 
Is  one  dozen  in  each  class. 

.Manufacturers  intendina-  to  ptirticipate  shotild 
tafrister  their  names  at  the  Department  of  Aa-ricul- 
ture,  t^uito,  before  -{Ist  March,  sttdina' — 

(I  I  riie  article  to  he  exhibited; 

Cj)  Country  of  m  iain  ; 

(•f)  Name  of  exhibitor; 

t4)  Section  of  yiroaramme  under  which  reaistra- 
tion  should  he  made.  (A.H. — Section  2  com¬ 
prises  machinery  and  implements;  Section  •{ 
comprises  aarieultural  publications,  cata- 
loaues.  and  idher  literature,  plans,  jihoto- 
araphs,  etc.). 

A  certificate  will  then  he  furnished  by  the  Dejitirt- 
i.sent  of  Aatriciilture  to  enable  the  exhibitor  to 
(d)faiu  the  extuiiptions  referred  to  above.  All  ex- 
hihits  -hould  arrive  before  lOth  Ma.v,  coiisifiiied  to 
‘  J).(r.  de  A.*’  (Direccion  (feneral  de  Aa-ricwl- 
♦  iira),  (juito,  Ecuador.  South  America. 

Miinufacturers  wishing  to  construct  special  huild- 
m"s  far  their  exhibit-  will  be  a-ianted  the  necessary 

(spHce. 

The  Department  of  Aa'riculture  are  jirepared  to 
purchase  from  exhibitor-  at  a  special  reduced  price 


EXHIBITIONS  AND  FAIRS— Contoiuei. 

anv  lar^e  machinery  of  value,  and  will  also  adver¬ 
tise  such  articlevS  throughout  Ecuador  with  a  view 
to  their  introduction  to  the  market.  Intendiiif,’' 
exhibitors  in  this  class  of  machinery  should  there¬ 
fore  exjiiess  their  intention  in  this  respect  when 
apjdvin*,'"  for  leftist  rat  ion . 

11. M.  Chaia'e  (P Affaires  considers  that  the  pro¬ 
jected  Exhibition  will  afford  a  uniiiue  opiiortunity 
for  the  introduction  id'  Hritish  a<fricult  ural 
machinery  into  Ecuador,  and  stronoly  recoiiimeiuls 
Enited  Kinirdoiu  manufacturers  to  participate. 

HEAT  IS  LAVA  FAIH. 

The  Dejiartment  of  t  tver-eas  Trade  is  informed 
that  the  Second  Orient  Fair  ( Pressbui  li  )  will  he 
held  on  !)th  to  Kith  .Tuly  this  year.  'I'he  Fair, 
wiiich  is  international  in  character,  is  intended  to 
foster  the  Halkaii  trade  in  conjunction  with  the 
efforts  now  in  {)ro<>re-s  to  develop  the  imjiortance  (d 
Hratislava  as  a  Danube  port. 

Ajijilicat ions  for  space  should  be  sent  jn  ior  to  .‘list 
-Ma.v  addressed  to;  Secretariat,  11.  t  Irient  Fair. 
Hrat  islava  (  Pressburo  ),  Czecho-Slovakia. 

FORTHCOMING  FAIRS. 

UNITED  KlNtiDoM. 

BRITISH  INDUSTRIES  FAIR,  WHITE  CITY,  LONDON,  AND 
CASTLE  BROMWICH  AERODROME,  BIRMINGHAM. 
Feb  ua'y  27th  to  March  10th,  1922: 

London. — MnsicMl  losti  uiin-nt.s ;  I'uroii’.r.v*  .'iiiil 
ILisketWiU'f ;  Sports  (looils,  T'ov.s,  etc.;  .leweller.v, 
Silverware,  Cutlery,  etc;  Siienlitie  aiul  r!io((.)^rapliic 
(Joods;  Clieiiiieals  and  Drills;  Stationery  and  Printing; 
+'anc.v  (Joods,  Travelling  Hetiuisites,  •■te.  ;  Hrusliware; 
Potterv  and  (Jlassware;  E’<jodst  uft’s  and  Beverages : 
Boots  and  .Slioes.  Leather,  etc.  Appl.v  to  liepartment  of 
Overseas  Trade,  .'15,  Old  l^ueen  Street.  Lotidon.  S.W.  1. 

Bik.mi.\i-ii \M. — Brashfoundr.v,  Hardware  and  Iron- 
inongery  ;  Metals;  Const  ruet  ion .  Biiilding  and  Ihcora- 
tion  ;  Powt'r,  Lighting,  Healing,  Cooking,  and  Ven¬ 
tilating;  Engineering;  Agrieulture;  Mining;  Motors. 
Motor  C.veles  and  Cycles,  C.vcle  Acces.sories  and  Perain- 
liulatoi's;  (lun.s,  Saddlery  and  Harness;  Eishing 
Tackle;  Brewing,  Ili.stilling  and  Catering.  .Apply  to: 
Secretary,  The  Chainher  of  Coinitierce,  it;").  New  Street. 
Birininghain. 

.Maniiiksikk  Tn.iDKs  E'mh  and  .Mxkkei  — 

BaKEKs’  and  CoNKEI  I  lONEKs’ - 

Eehru'iry  l4(h-2-‘trd.  l'.*22.  -Appl.v  to  Provincial 

E.vhiliitions  Ltd.,  (0.  Corn  Exchange.  Eennel  Street, 
Manchester. 

OnocEKs’  AND  .Ai.i.tEi)  Tiiades — 

.March  7th  Kith,  Pi'Jl!.  -Appl.V  to: — Proaincial  E.xhi- 
hitions  Ltd.,  (id.  Corn  E.xchange,  Fennel  Street, 
Manchester. 

London  Bc.siness  Efficieni  v  E.xhibfiio.n — 

Central  Hall,  AVest minster.  Fehruar.v  l^th-lKth.  .Apply 
to  ; — .Association  of  Office  .Applianee  and  Et|uipineiit 
-Manufacturers  and  Traders,  (i.  St.  Bride  Street.  London, 
E  C.  4. 

IdEAI.  lloAtES  E.VIIlBiriO.N — 

Olympia,  Marcli  Ist^.Atli.  P.122.  -Apjjly  to: — The 
Organising  Secretary.  Ideal  Homes  ELvhihit ion.  Pit), 
Fleet  Street,  London,  E.C.  4. 

BlllAttNOIIAM  X.ATtONAI,  'TrakES  AM)  IndI'SIRIAI.  E.VH  tlil’l  I;),'.' — 
Bingley  Hall;  March  20thMay  l.'lth.  .Apply  to: — TT.e 
Secretary,  1)5,  New  Street,  Birmingham. 

Ci.oiHiNo.  OrTFiTTiNc:.  and  Woollen  Trades  Exhibiiion — 

.Mart'll  2Hth-.ApriI  7th.  Royal  .Agricultural  Hall.  .Apply 
to  ; — The  International  Trades  E.xhihition,  Limited. 
Broad  Street  House.  New  Broad  Street,  London,  E.C.  2. 
Drai'erv,  Texiile,  and  AA’o.men’s  Wear  Exhibiiion — 

Royal  .Agricultural  Hall,  .April  24tli-May  .5th.  -Apply 
to  : — International  Trades  E.xhihition,  Limited,  Broad 
Street  House,  New  Broad  Street,  London,  E.C.  2. 
PiioTooRAi’Hic  Fair — 

Royal  Horticultural  Hall.  Westminster.  May  Ist-litli. 
.Apply  to  : — Organising  Secretary.  Photogi'aphie  Fair, 
Sicilian  Hou.se,  Southampton  Row,  London,  W.C.  1 
EiFTH  Tobacco  Trade  Exhibition — 

Northampton  Institute  .  London,  E.C.  1.  May  l'ith-13lli. 
.Apply  to  : — Mr.  E.  S.  Cator,  Monument  .Station  Buihl- 
ings,  London,  E.C.  4. 

Birminoham  and  Midland  Indi'siriai.  and  Commerclm. 
Effh  iEN(  V  Exhibition — 

Bingley  Hall,  May  25th  .Tune  .3rd.  .Apply  to  : — Birni- 
•  inghain  Cliamher  of  Commen-e  (Ine.),  1*5,  New  Street, 
Birmingliain. 


If 


KkHKI  AKV  ‘J. 


THE  lioAKD  OF  TEADE  .loFEXAE. 


J27 


EXHIBITIONS  AND  FAIRS  -Conti, iiifl. 


BRITISH  INSTITUTE  OF  INDUSTRIAL  ART. 

I’KKSFNT  Day  Ivnt’sTiuM.  .Ahi  Kxiubhion — 

jHiiiiarx  ItItli  Felii'ii-:)  V  in  llie  Xnrtii  ('niirt. 

A'irtoria  aiK)  Alb' i  t  .Musemn,  Snutli  Ki  ii'ington, 
Ldiuldii.  S.W.  7. 

M'iDKRN  TkXIILKS  ExHIblllON — 

Fi'liniary,  1022.  Ilowc  Hriilge  Colton  Spinnin>'  .Mills, 
.Atinnton,  near  Maneliester. 

I’RKSF.xi  Day  Indisiriai.  .\kt  Kxhibihon — 

Mareli  and  .April,  1922.  Bradford  Corporation  .Art 
Callery,  Cartwriglit  Memorial  Hall,  Bradford. 

I’KKSK.vi  Day  Ixih'sirial  .Ahi  KxiuBtnoN— 

.May  2.")tli-Jiine  3rd.  1022. 

In  eonj unction  with  the  Industrial  and  Commercial 
KHieienoy  K.xliibition  organised  by  the  Birmingham 
Chanilier  of  Commerce,  Bingley  Hall,  Birmingham. 


OVEKSEAS. 

I'ARIS  .VoKli  ri.rl  RAI.  MAnilKKRY  Kxhibiiion — 

(band  I’alais.  January  2Hth  February  nth.  I!t22.  .Apjdy 
to  : — Monsieur  Villard,  H.  Hue  Jean  (ioujon,  Haris, 
hieme.  (.Alsol  .A\iculture  Exhibition. — -Apply  to  : — 
.Mon.sieur  Fou*|uet,  34.  Hue  de  Lille,  Haris,  Tieme. 

,\e\v  A’okk  Toy  Fair — 

February  Ist-Murch  l.>th.  I!t22.  Hotel  Imperial,  Xew 
York. 

I'lRl  SSKI.S  Hot  l.TRY  ExillBIlIO.N — 

Feliruary  4th -Oth.  Halais  du  Midi.  Apply  to  : — .M. 
Hobert  Boly,  Hue  Josapdiat,  13H,  Brussels. 

Wesiers  Ontario  Motor  Show— 

London,  Ontario,  Februiry  tith-IUb.  Apply  to: — 
Department  of  (jverseas  Trade,  35,  t)ld  Queen  Street, 
London,  S.W.  1. 

WiM.Ni'Eo  Motor  Show — 

February  6th-lltli.  .Apply  to: — Secretary,  Xew  Stovel 
Building,  Winnipeg,  Manitoba. 

Br.i'ssEi.s  .Aoricclti'Rai.  Machinery  Kxiiibition — 

February  lf<th-27tb.  I!t22.  Apply  to  : — Societe  de 
Mecaiiiipie  et  dTndustries  .Agricoles,  29,  rue  de  Spa, 
Brussels. 

Tihe<  HT  IvncsTRiEs  Fair  (Iniernahonai.) — 

February  21st-March  3rd,  nt22.  .Apply  to  : — Federation 
of  British  Industries,  .‘lil,  St.  .Lames’  Street,  London, 
S.W.  1. 

I’.ui'ssEi.s  Moior  Cy(  i.e  ano  Cyci.e  Exhibition — 

I’alais  d'Egmont  ;  Feliruary  25tli  March  5th.  Ajiply 
to  : — Secretary,  1)4,  Hue  de  rEnseigneinent,  Brussels. 
Lyons  .Sprino  Fair — 

March  lst-15tli,  lfl22.  Aj)j)ly  to:— 31,  Budge  How, 
London,  E.C.  4. 

Tokio  Iniernationai.  Heace  Exiiibitton— 

Feno  Hark;  March  10th  July  31st.  .Apply  to  ; — Messrs. 
Buckney  and  .Co.,  40,  Westminster  Halace  Cardens, 
A’ii'toria  Street.  London,  S.W.  I. 

Florence  Book  Fair,  Ivternationai.  Hiiotooraihh  ,  Lrnio 
oraphic  and  .Adyertisino  Exiiibiiton — 

•Spring,  1922. 


[XoTE. — 'The  alniYe  list  is  not  intended  to  include  all  forlii- 
coming  Fairs  and  Exhibitions  throughout  the  world,  but  only 
to  cover  some  of  the  more  important  one.s,  especially  those  of 
interest  to  the  British  manufa*’turer.  Information  regarding 
Exhibitions  and  Fairs  other  than  those  mentioned  above  is  on 
rile  and  may  be  obtained  on  application  to  the  Exhibitions  and 
Fairs  Division,  Dejiartment  of  Ovei-seas  Trade,  .‘15,  Old  Queen 
Street,  London,  .S.AA'.  l.J 


NOTICE. 


The  price  of  the  "  Board  of  Trade  Journal  ”  is  6d.  (7d. 
post  free).  Annual  subscription  (post  free),  30.1.  in  the 
United  Kingdom.  Overseas  subscription,  31, s.  6d.  per 
annum,  po.st  free. 

The  Editorial  Offices  are  at  Government  Buildings,  Great 
George  Street,  London,  S.IF.  1.  .ill  editorial  comm  uni- 
cations  should  be  addressed  to  “  The  Editor.”  Telephone 
Ko.  Victoria  3840. 

The  Publishers  (to  whom  should  be  addres.ted  all  com- 
fnunications  coneerning  subscriptions  and  sales)  are  II. M. 
Stationery  Office,  Imperial  House,  Kingsway,  London, 
H.r.  2,  or  Branches  (see  Cover). 

Advf.rtiseme.nts. — All  applications  concerning  the  inser- 
lion  of  advertisements  in  the  “  Board  of  Trade  Journal  ” 
fhoiild  be  addressed  to  the  .idvertiseinent  Contraeturs: 
Eas  Publications,  Ltd.,  24,  Essex  Street,  Strand,  London, 
2.  (Tel.  Nos.  8203-4  (two  lines).) 


Imperial  and  Foreign 
Trade. 


BRITISH  EMPIRE. 


BRITISH  INDIA. 


WEEKLY  CAEEE. 

'I’he  \ve»*klv  cable  ri'ceived  fixiin  the  Director-fler.-. : al  of 
t'oniniereial  Intelligeiiee,  Calcutta,  dated  30th  •J.'i ntiary, 
1922,  iv  as  under:  — 

Co.NDITIONS  OF  CV.OPS. 

27th  January.— Bengal— Cane  sugar  eriishing  pro  E.-dni^ 
favonrahly.  More  rain  wanted  for  spring  crops.  (V>ntrj>t 
Provinces— sesamum  very  good,  grain,  wlieat,  and  ..n.seed 
nornial.  Punjab-  nnchaiiged.  2.)th  January. — Xortv-east- 
and  Western  ITiited  Hroviiices— wheat,  grain,  and  .ane. 
sugar  nornial  to  good.  IlOth  January — .Assam  unchai.f- .1. 

\RKET.S. 

CoDo/i  2t)ih  January. — Bombay  cotton  market  v>ady. 
Fine  M.fJ.Oomras  Hs.  370  Marcli ;  Hs.  3H0  May.  Hoiuhay 
cotton  arrivals  from  1st  September,  1921,  to  20th  J»riiiaiy, 
1922,  1,304, (XX)  bales,  as  compared  with  09S,000  hales  the 
corresi)onding  period  of  last  year. 

7'/<  cc-</ood.s.— Bombay  imported  piece-goods  markfi  tm- 
clianged. 

./iDc-  28tli  Jannarv. -Calcutta  jute  and  hessians  ;,uitt 
but  steady.  Heavies  unclianged. 

T,’a. — .At  tea  sale  on  24tli  Januai  v  very  useful  q-.u,  itics 
were  oH'ereil.  .Sharp  fall  in  prices  for  grades  uj)  to  13 
uiiiias,  mostly  confined  to  leafy  grades  and  broken  i;»*-ii.oeN, 
also  to  souchongs,  Avliich  ruled  easier  ’by  I  to  2  arnas, 
>Iedium  broken  and  tannings  fully  steady.  -A  strong  en¬ 
quiry  for  dust,  which  advanced  3  pies.  .519,090  pp.  lages 
sold  to  date  at  an  average  price  of  10  annas  per  lb. 

Shellac-- 24th  January. — Shellac  unchanged. 

Birr — 29th  .Januarv. — Special  Straits  quality  rice,  R«, 
4.')0. 

B A  N  K  Hate. — U  n cli  a  n ged . 
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CANADA. 


BEJLDIXd  (’llYl)l TIOXS  AM)  I'K( iSEEcTS.' 

[Eeoiii  11. M.  Senior  Trade  Coinini.'ixioner.) 

MoNTpr /ii,. 

Heports  on  huildiiig  activity  iiulicate  that  during  tl:e  tii.st 
ele\eii  mouths  of  1921  the  value  of  the  construction  con¬ 
tracts  awarded  totalled  221, 014, .800  dols.,  compare.;  with 
240.8.)9,(K)0  dols.  during  the  same  jierioil  in  1920.  Th»' 
value  of  the  contracts  avvardeil  during  Xovember  was 
10.0.39,S0()  dols.,  i-ompared  with  18,997,200  dols.  in  the  pre¬ 
vious  mouth,  and  1.5,399,200  dols.  in  Xovember,  192(.\ 

The  cost  of  building  material  aiul  labour  are  both  de  lir.- 
iiig.  while  demands  for  new  construction  aie  incieasir.i-  It 
is  generally  believed  that  a  resumption  of  active  bv.'..‘,iiiig 
operatioiis  will  not  lx*  long  delayed. 


THE  VVIA*  AM)  PAEEK  IXDUSTKIEv. 

f//;t  II. M.  Sr  nior  Trade  Coinmittsioner.) 

Moxtrf*,': 

III  a  recent  speech  the  Secretary  of  the  Canadian  Pulp- 
and  Paper  .Assoi-iation  expresseil  the  opinion  that  though 
the  |)ast  year  had  been  one  of  liquidation  and  juice  reduc¬ 
tion,  sncli  liijuidation  had  about  run  its  course,  tliat  a  i*oirt 
of  jirice  stabilisation  bad  been  reachetl,  and  tliat  the  ■.ramc- 
diate  future  jiroinised  a  substantial  im|»rovement.  .A  laJlirg 
off  of  from  30,000,000  dols.  to  3.5,000,000  dols.  in  tlie  'aliK'. 
of  tlie  piilj)  and  pajier  exjvorted  from  Canada  vvili  juc- 
bably  be  slu'vv  n  for  1921,  but  tins  loss  lias  resulted  ratlicr 
from  a  universally  declining  market  than  from  r.  nrr- 
maiieiitly  reiluced  demand  for  Canadian  |>rodncts.  Tho 
reduction  in  ipiantity  is  juo|)<)rtionately  very  much  less  than 
tlie  decrease  in  value. 

'file  pa|)er  mills  of  Canada  are  now  eqni|»|)ed  to  juodiKe 
over  I,000,fK)0  tons  of  newsprint  annually,  and  it  is  U-I:cvrrl 
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tiii't  Jiiiiii  t'.'  ciirnMit  yoar  ilit*n*  will  !)<•  a  tinal  tmtimt 
aa  1  .)i  ii.)t  iass  than  that  amount.  In  addition  to  news- 

i  iii.i  'a  i  an  proi'iK'o  annually  ld7,(KKi  t(jn>  (»f  board, 
dO.lHh)  tills  of  wrapping  pajicr,  over  .'JS.tKMi  tons  of  tint' 
p,<p*r-.,  III!  ^  .rue  I.O^d.dfKt  tons  of  j)nl|)  (*  various  grades, 
gi.iug  r;  “  eiiiire  industry  a  total  yeaily  tonnage  of  pulp 
and  p  >;>•'!  ev  ceding  2,.‘^(K>,(KKI  tons. 


LLROPE. 


GERMANY. 


IMir.ATKlAl.  AM)  CnMMFitClAL 
MTFATIOX  iX  ILWAiMA. 

(/•'/(i/.'i  //..!/.  I 'oiixiil .) 

Mi'Mch. 

Toe  ld2-l  ii  ii  vest  was,  on  the  whole,  satisfact.^rv.  Winter 
wl..\<t  yiillod  9‘38  millioii  cwt.,  as  conijiared  with 
7  iiii'';  us  ill  r*2fl.  Oats  were  also  moie  favourable,  pro- 
diuii.g  IJ  12  million  cwt.,  as  compared  with  11'48 
in  t!ie  prev  i  lus  year.  Potatoes,  on  the  otlau'  hand,  were 
d  Mi'll,  oil!'.'  .'"'Idifi  million  cw  t.  Indng  harvested,  as 
c.Msiji  (fed  'V  itii  (>3-4  million  cwt.  in  1920.  Hops, 
wlii'.h  at  *  veiy  important  to  ISavaria.  were  also  a  rlis- 
app  nritnieid,  uul  were  poor  in  (piality.  lint  generally  it 
can  b*  said  tiiut  the  soil  exhausting  inethml.s  which  pre¬ 
vailed  during  the  war  are  gradnallv  heing  eliminated,  and 
til ;t  ri*.i;:i:i'  svstem  of  tnltivation  i-  airain  bidng  intro¬ 
duce). 

(  i-NKi'.AI.  ()(!.sh:it\ AIIOXs  ON  I  \  U  sji*',-. 

li.  i; ‘.iri  ■  lii  Havariau  districts  m  )’■<>  or  'e-s  specialised 
iiidi: sti  les  lie  tt)  be  foUnd  prodiu  ing  :  i  tides  of  liigii  (piality 
wdii'h  iiPri  p  ipiilar  in  the  home  market  and  abroad.  The 
piM  i'l'  tive  t  :if)acity  of  thi.s  industry  was  thiauitcned  several 
times  dn.rii'g  the  year  by  a  .scarcity  of  (and.  which,  inde('d, 
li...«p;).‘ ti  ed  .)tf  the  market  during  the  sumnici-.  The  causes 
fill  this  si:  irtage  vvere  various,  the  most  important  being 
tlvj  1  vss  of  territory  under  the  Peace  'I’reaty,  the  coal 
triS’rts*  to  t'le  Entente,  and  the  large  reduction  in  output. 
Ot  g'  ‘.‘t  ir.umrtance  al-so  Avas  the  reduction  in  the  amount 
of  lignite  produced,  the  tjnestioii  of  the  price  of  coal,  and 
the  duty  on  (oul.  As  regards  prices  it  may  be  mentioned 
that  tiie  pri(,e  for  antbraeite  in  1914  was  12  marks,  and 

rose  )  j  I0b-I*>8  marks  in  1920,  and  to  40-';  marks  in  1921. 

The  duty  on  coal,  wliieli  was  first  imjtosed  in  1917,  has 
since  iieeii  gieatlv  increased  and  has  now  heen  fixed  at  40 
jicr  cent  A  numlx“r  of  Ilavarian  industiics  were  aide  to 
Use  Ikiiiemian  lignite  until  the  end  of  tlie  year  as  a  sub- 

,sdi*^ut-',  thiMi  luAVvever,  payment  vv.is  demanded  by  the 

( >  ■  h  »-Slo .  aks  in  C'zedi  eiowiis,  and  enforced  by  that 
<Mjvetnment  in  spite  of  protests  rais('d  by  a  minority,  and 
in  c  nisecpiein  o  it  has  on  the  w  hole  I)(*come  impossible  to 
u.>  tli.vt  coal.  Similar  conditions  prevailed  in  the  supjily 
.of  i.rw  m.iterials  wbicli  became  scarce,  and  the  supply  of 
wlii'  h  wa.s  liampered  by  the  increasing  prices. 

I  eg  li  ds  markets,  the  first  months  of  tiie  year  were 
<-Ii  tt  ,i,  t(u  is>‘d  l>y  the  inahility  to  effet  t  sales.  In  the  begin¬ 
ning  of  tiie  Slimmer  a  slight  improvement  .set  in,  wliieli  in 
tlie  l  ontl;-  of  August  to  November  developed  into  a  boom 
whi  li  still  (ontinues  in  most  industries.  The  inerea.sed 
tur.'mver  was  mainly  attributable  to  the  fall  in  the  exebange 
value  vif  tiie  mark,  wliieli  made  it  po.s-.ible  to  beat  foreign 
(•■,)!. •:i‘i,;i,!., 11  v>'ith  low  prices.  The  further  dejireciation  of 
the  I.  ar!;  aotnmatically  increased  business,  wliieli  from 
n>,  <  it»..-i  t.)  December  shewed  record  figures. 

Ill  spite  of  tlu^se  favourable  conditions,  e.specially  in  the 
lai'ei  [tilt  of  the  year,  difficulti(‘s  arose  on  account  of  in- 
ci  '.tsiiig  import  jtrobibitions  and  Inties  against  German 
diintping  1 1  n'gnlarities  in  export  business  which  invari¬ 
ably  accjniii.any  booms  have  also  done  mucli  injury  to 
(.'eiivtii  export  trade.  These  include  the  steps  taken  by 
the  G  tv  ei  iimeiit  and  the  authorities  giving  export  lieenees, 
osj.  a  i  «l!y'  an  increase  in  the  ex|>ort  duties,  tlie  obligation 
t.'t  iii  (!;e  out  invoices  in  fonugn  currency  and  to  hand  over 
p-tif  of  the  foreig'i  hills  received  to  the  Government,  and 
the  exten.'ioii  of  the  export  prohihition.s. 

"I’iie  cumiiulsury  introduction  of  the  eight-hour  day  lias 
dc  ;-'d  [iroduction  in  a  number  of  special  industries; 
on  the  other  hand,  it  is  satisfactory  to  note  that  in  most 
coic  Tti.s  the  will  to  work  has  returned  and  has  greatly 
in  1  e  i.s.‘d  the  output. 

i  li  1  I  i.''ge.  increase  in  the  cost  of  liv  ing  during  the  year 
has  f  uistanfly  brought  foiward  the  (question  of  wages, 
whi'ii,  i:  ;vv(Mer,  was  in  each  case  solved  through  negotiation 
oi  I'll  nigii  m.Aie  radical  measures. 


IMPERIAL  AND  FOREIGN  TRADE— Continued. 

'I’he  tendemy  towards  amalgamation  in  Bavarian  in- 
diistrv  has  made  eonsiderahle  progress  during  1921  and 
many  concerns  have  profited  hy  woiking  agreements  and 
fusions  with  larger  ones. 

Tlt.AUK. 

Trade  in  the  home  market  followed  the  ujis  and  downs 
of  the  1)00111.  .At  the  beginning  of  the  year  the  turnover 
was  priiuipally  restricted  hy  the  Customs  frontier  on  the 
Jlhiiio.  Only  when  the  boom  started  in  industry  trade 
revived.  But  it  is  im|)o.s.sihle  to  say  that  it  rested  on  a 
sound  foundation  because  the  consumers  did  not  buy  regu¬ 
larly  accoi'ding  to  their  needs  but  beyond  their  needs,  and 
out  of  fear  of  further  increases;  this  is  hound  to  lead  to 
suhsc((nent  stagnation.  There  are  a  number  of  questions 
which  vitally  affect  home  trade,  such  as  the  Laws  against 
profiteering  and  the  conditions  brought  about  by  decontrol. 
As  regards  foreign  trade,  it  lias  to  he  noted  tliat  the  halaiice 
of  trade  is  still  again.st  Germany.  Tlirough  hard  work  it 
has.  however,  been  possible  to  recapture  foreign  markets. 
At  tlie  same  time  tbe  Government  has  succeeded  in  placing 
trade  on  a  solid  foundation  by  eommercial  agreements  witli 
s»>veral  States,  esp(*(  i;d!y  with  Bussia,  Italy,  Jugo-Slav  in, 
and  I’ortugal. 

Banks. 

With  tbe  decrease  in  ti<e  value  of  the  mark  and  the  grow¬ 
ing  inflation  the  Baidvs  show  a  largidy  increased  turnover. 
'J'b(*y  have  been  strengthened  tlirough  the  tendency  towards 
iiinalgamation ;  the  Bayerisclie  N'ereiiisbank  have  entered 
into  a  working  agremnent  with  tbe  Handelsbank ;  the 
Darmstiitter  Bank  with  the  Nationalhank  ;  and  the  Allgo- 
ineine  Deutsche  Credit  Bank,  the  Banner  Bankverein,  and 
till*  Bayerisclie  Hypotheken  and  \Ve(-hscl  Bank  have  foriiicd 
one  coiKern  which  covers  Saxony,  Bavaria,  and  the  Hhine- 
land.  .VIs!)  the  insurance  business  has  had  a  larger  turn¬ 
over  and  during  1921  there  have  been  inaiiv  ainalgamatioiis 
and  several  new  concenis  have  been  started. 


ASIA. 


JAPAN  (FORMOSA). 


RK'K  IX 

(h'loiii  thi  Aitiiuf  l{iiti.<h 

T.amsii. 

The  following  figures  show  the  actual  area  under  rice  and 
production  for  the  first  crop,  1921,  and  give  an  amended 
estimate  of  area  and  production  for  the  '('cond  eroj) :  — 


.Vrea.  Production. 

.Veres.  Bushels. 

Eir-t  crop,  1921  .  ."ilP.Tfisi  ...  12,44().920 

Second  croj),  1921  (estimate)  (>90,743  ...  12,178,o02 


Total  for  Acar  .  24,()2'),422 


Prodintion  in  1919  amounted  to  24,419,27.")  bushels  and 
in  1920  to  21.297,977  bushels. 


T'SE  OF  THACTOKS  IJV  SFIiAli 
COMPANIES. 

{i’niiii  thf  .\ifiinj  Itritinh  Consiil-dfitiitil .) 

Taai.svi. 

There  are  forty-four  tractois  of  United  States  manufac¬ 
ture  now  in  use  in  Formosa.  Ck)mpetiti()n  with  the  United 
States  product  would  .S('em.  Iiowevei'.  to  l)e  possible,  as  it  is 
stated  in  tbe  local  press  that  a  Swiss  firm  is  sending  a 
re()r(‘sentative  to  P'ormosa  with  two  Swiss  tractors,  the 
qualities  of  which  are  to  be  demonstrated  before  the  -Vgri- 
eultuial  Exi)erimental  Station  and  tbe  Sugar  Section  of  the 
Gov  ern  ment-General. 

When  tractors  were  first  used  iu  Formosa  the  chauffeurs 
and  engineers  employed  found  the  work  very  trying  owing 
to  the  heat.  For  this  reason  and  owing  to  the  engineers’ 
lack  of  experience,  both  of  tractors  and  agriculture,  acci¬ 
dents  were  frequent  and  full  benefits  were  not  derived  from 
the  machines.  Most  sugar  com|)anies,  however,  a(lo])te(l 
the  new  system  and  a  considerable  economy  in  wages  and 
cattle  feed  has  been  eflected. 

Since  then,  the  engineers  em|»loy(Hl  have  gradually 
acquired  an  understanding  of  tbe  inaebines  and  of  agricul¬ 
ture,  and  tbe  tractors  have  been  utilised  to  better  purpo.se. 
Their  economic  value  iu  tbe  plantations,  however,  is  largely 
dependent  on  tbe  cost  of  petrol,  labour  and  cattle  feed.  It 
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lias  b**eii  0'ti>l)lislu>il  tliat  tlioy  are  not  directly  eeouoinical 
nheii  fuel  is  expensixe  and  labour  cheap. 

Figures  sliowing  tiie  cost  of  plougliing  by  tractor  and  o.\- 
plougli  are  given  in  the  table  below.  The  tests  were  carried 
out  in  July  last  at  tlie  (ioverninent  Sugar  Experimental 
Station.  in  both  cases  conditions  were  favourable  for 
plougliing  by  tractors  and  no  allowance  was  made  for  de¬ 
preciation  or  tlie  co^t  of  repairs.  Tlie  tractors  ploughed  to 
a  deptli  of  8  o  to  D  o  inches  and  tlie  ox-plough  to  a  depth  of 
4-2o  inches. 

(1)  Tiacicr.  (2;  Tiai  tor.  Ox  plough. 

Cost  per  *•  Ko  "  12 

acres)  .  VciilO  ctl  ...  Yen  .2-121  ...  Yen  h-clOO 

Area  plouglied  ikt 

diem  ...  ...  :>  “ko"  ...  2  “ko”  ...  ‘2.1  ‘  ki 

[Note. —  Four  txvo-ox  ploughs  are  used  to  plough  one 
“  ko  ’’  Though  the  sugar  inciustry  is  at  present  much  de¬ 
pressed  and  a  recovery  is  hardly  to  be  looked  for  in  the 
immediate  future,  Formosa  should  not  be  lost  sight  of  as  a 
nuirket  for  agricultural  motor  tractors.] 


PERSIA. 

TKADK  OF  HUSH  IKK  IX  1920-21. 

(From  ]I.M.  <  'oiisul-denerol.) 

Bvshike. 

The  abnormally  low  rates  of  exchange  of  the  kran  in  rela¬ 
tion  to  .sterling  and  rupees,  at  the  ojiening  of  the  jieriod 
undc-r  review  (the  yemr  ended  20th  March,  1921),  induced 
local  merchants  to  place  large  oi'ders  for  goods,  both  in 
Kurojie  and  India,  in  spite  of  the  fact  that  at  the  time, 
owing  to  the  trade  boom,  delixeiy  could  only  be  guaranteed 
after  fairly  long  [leriods  of  delay.  In  addition  to  this  many 
merchants  made  the*  great  mistake  of  neglecting  to  ]mi- 
clnise  sterling  or  rnp«*cs  against  the  time  when  the  goods 
.should  arrive.  In  the  meantime  rates  of  exchange  increased 
considerably.  'I'he  result  was  that  the  market  became 
glutted  with  goods,  and.  as  the  supply  greatly  excecnled  the 
demand,  local  [irices  fell,  the  mei'chants  had  tlifficnlty  in 
meeting  the  bills  of  exchange  drawn  on  them,  and  in  many 
ca-e-  were  compelled  to  declare  themselves  insolvent.  In 
adilition,  locusts  playt'd  considerable  havoc  with  what 
would  otherwise  have  been  a  good  harvest,  and  the  Con- 
seipient  shortage  of  cereals  necessitated  fairly  large  im|)orts 
of  rice  atid  wheat  from  India  in  sjtite  of  the  fact  that  India 
could  ill  afford  to  spare  the  grain. 

.Vgainst  these  two  adverse  conditions  may  be  jilaced  the 
fait  that  the  Bushire-Shiraz  road,  under  the  protection  and 
vigilance  of  the  South  I’ersia  Biiles,  has  enjoyevl  unusual 
ipiiet  and  safety  during  the  past  year.  Complaints  of  rob- 
lieric'.  lit  one  tinn*  so  numerous,  have  practically  ceased. 
The  (oinparative  security  of  the  roatl  had  its  effect  in  kee])- 
iug  down  t  )  a  minimum  the  hire  of  mule  and  other  animal 
traii'jiort.  'I'he  Bushi  re-Borasjiin  Eight  Railway,  which 
wii'  elected  hy  the  .Military  .\uthorities  in  1919,  continued 
to  ilonrish  until  after  the  end  of  the  period  under  review, 
and  iacilitated  the  ipiick  and  cheaper  transport  of  nuu- 
cliundise  up  countiv  ;  in  addition  to  which  it  was  well 
|ial;-onised  by  a  fairly  large  numbei-  of  jiassengers. 

'I'ovvards  the  end  of  the  year  the  uiisi-ttled  political  situ- 
ati.in  in  the  north  had  its  elfect  on  the  south,  with  detri¬ 
mental  results  on  the  di>j>.iu-ii  of  gooils  to  the  interior; 
imleed,  some  merihants  brought  back  their  merchandise 
Irom  the  north  and  it  now  lies  in  vvarehou.ses  in  Bushire 
Ji'miling  a  more  traii(|uil  state  of  affairs  in  the  inteiior. 

I  he  withdrawal  of  the  Indian  troops  from  Soutli  Persia  and 
the  reduction  of  the  local  garrison  has  not  been  without  its 
iiiHuence  oji  the  trade  of  Bushire. 

J.Mi'oi<i-  AND  Exi'our  'J'hade. 

I  he  following  figures  show  the  v  alue  in  sterling  of  im- 
ports  and  exjvorts  during  the  past  three  years,  but  as  these 
figures  have  been  arrived  at  by  calculations  based  on  the 
average  rates  of  exchange  during  the  resjvective  years,  they 
are  misleading  in  some  ways,  and  for  this  reason  a  similar 
stivtement  showing  the  respective  weights  of  imports  and 
i‘Aports  is  also  apjvended  ;  — 


Imports.  . 

Export.'- 

191.S 

■f  1  Tolls. 

£ 

Tons. 

19  ... 

2.946,450  1  26,830 

39.5, 1.50 

2,777 

1!*1<» 

20 . 

-2.723.;t57  23,212  1 

917,6.55 

3,837 

1920 

lil  ... 

2,462  797  !  21,154  I 

898,571  i 

3,496 

IMPERIAL  AND  FOREIGN  TRADE— Coftttnued. 

The  following  table  shows  the  proportion  of  the  trade 
secured  by  the  United  Kingdom  and  British  India  combined 
iliiring  the  same  three  years;  — 

IniiKirls.  Exports. 

IVr  cent.  Per  cent. 

11*18  11* .  l>:?-70  35-44 

lUll*  20  .  73-00  7.0  26 

11*20  21  71-86  37  25 

Whilst  the  value  of  imivorts  of  crystal  sugar  and  of  woollen 
textiles  incr(“ased  consiclerably,  there  were  large  decreases 
in  the  imports  of  such  goods  as  cotton  textiles,  cotton 
yai  ns,  tin,  lead,  zinc,  tea,  and  loaf  sugar. 

The  decrease  in  the  total  value  of  exports  showed  itself 
mainly  in  gumtragacanth,  raw  cotton,  soft  sugar,  and 
almonds.  On  the  other  hand,  several  items,  such  as  opium, 
carpets,  and  tobacco,  showed  increases. 

Fluctcatioxs  in  Exchange. 

'Fhe  fluctuations  in  the  rates  of  exchange  have  been  ex¬ 
treme  during  the  period  under  review,  in  the  case  of  ster¬ 
ling  drop|)ing  as  low  as  20-4  krans  ])er  £1,  and  in  the 
case  of  rupees  as  low  as  241-8  krans  per  100  rupees  (both  in 
.\pril,  1920).  The  maximum  rates  reached  were  54-17  krans 
per  Cl  (in  March,  1921)  and  SGo’S  krans  per  100  rupees  (in 
February,  1921).  Average  rates  were  37  krans  per  £1  ster¬ 
ling  and  300-02  krans  per  100  rupees. 

'I'he  enhanced  jvrice  of  bar  silver  in  the  open  market, 
whii-h  has  reflected  itself  with  the  same  iliscoiu erting  results 
as  have  been  seen  in  China  and  India  during  the  same 
|)eriod,  was  an  advejse  influence,  while  the  reduction  in 
British  military  ex])enditure,  ranking  as  a  reduction  in 
exports,  helped  the  depreciation  of  the  kran.  Moreover, 
the  slump  in  Eastern  products  in  the  home  markets  has  di.s- 
couraged  exports,  and  I’ersia  finds  it  increasingly  difficult 
to  balance  her  trade. 

B ECKX-r  Co.NDino.Ns . 

Since  the  close  of  the  past  official  year,  however,  various 
changes  have  taken  place  which  are  likely  to  have  far 
reaching  and  adverse  effects  on  the  trade  of  the  country. 
'The  reduction  of  the  strength  of  the  protective  military 
forces,  for  example,  will  result,  it  is  feared,  in  the  revival 
of  unsettled  conditions  in  the  interior  of  the  country.  On 
21st  March  last  the  Bushire-Borasjun  liight  Railway  ceased 
to  carry  passengers  and  j)ublic  goods,  and,  all  efforts  to  effect 
a  reasonable  sale  of  the  railway  as  a  going  concern  having 
failed,  it  was  dismantled  and  shipped  to  India  before  the 
end  of  August.  The  increasecl  export  duty  on  gum 
tragacanth  has  met  with  great  opposition,  as  it  is  believed 
that  unless  this  tax  is  modified  considerably  there  is  a  grave 
danger  of  Persia  losing  the  market  entirely,  as,  owing  to 
favourable  rates  of  exchange,  it  is  possible  to  place  Anato¬ 
lian  gum  tragai-anth  on  the  mar'vet  at  little  more  than  half 
the  |)rice  of  the  same  cpiality  in  the  Persian  product. 

Pfui.ic  Bi-iidin(;s. 

Work  on  the  new  Bushire  Flospital  is  progressing  very 
satisfactorily,  'fhe  new  Customs  buildings  are  also  coming 
on  apace,  and  many  of  the  new  godovv  ns  will  be  ready  for 
occu[)ation  in  the  near  future. 


LATIN  AMERICA. 

HONDURAS  REPUBLIC. 

FOKEIGX  TKADK  IX  1920-21. 

(From  II. M.  Consul.) 

Tegucigalpa. 

Statistical  information  for  the  Rejniblic  of  Honduras, 
covering  the  fiscal  year  endetl  3lst  July,  1921,  reveals  an¬ 
other  record  in  the  foreign  trade  of  the  country  rejiresented 
by  imports  to  the  value  of  £4,180,075  and  exports  valued  at 
£1,357,147,  calculations  being  on  the  basis  of  4  gold  dols. 
to  the  £  sterling. 

Honduras  has  always  been  more  a  consuming  rathei 
than  a  jvroducing  eountry,  and  since  1910  the  value  of  the 
foreign  trade  during  various  years  has  been  as  foHows:  — 
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IMPERIAL  AND  FOREIGN  TRADE— Co«^I■MUf<^. 
Thauk.  khom  1910  TO  1921. 


Year. 

linpcii  ts. 

Exports. 

iCxecHS  of 

.  _ 

X 

£ 

£ 

IflO-ll  . 

1,008,781 

827, al7 

190  204 

. 

1,987.  179 

1,020,31*9 

9t>  1,080 

If-la-lO  . 

1,3:5.'., 082 

1,257,109 

78,403 

1<']*)-17  . 

1,887,948 

1,008,0:5.5 

281,913 

lhl7-l.S  . 

l,4,3f.,33f 

1,370,079 

59, 1 55 

I'd  8- It*  . 

2.079.412 

l,7l»9.322 

280,090 

ii*ir-20  ...  ... 

,3, 87.8, 228 

2,0S:!,41S 

1,771, -‘'15 

]  1(20-21  . 

4,1 80,07a 

1,357.147 

2, 823,. 528 

The  sterling  values  in  tlie  ahov 

e  table  hav 

e  hc'eii  I'eckoned 

j.i  <is.  to  the  f;;oKI  tlollar  for  all  years  exee|)t  1920-21,  for 
aliicli  |)erio(l  <()mersion  has  been  made  at  os. 

Jmi>ohts  hy  C'las.sk.s  i.N  1920-21. 

The  folloaiiij;  table  shows  the  value  of  imports  in  their 
i;nieral  classes  during'  the  jiast  tiseal  y**ar.  on  the  basis  of 
1  ;:old  dollars  to  the  I"  sterling:  — 


Live  stock  . 

Food  Stull's  . 

Haw  materials . 

.'laiiufactured  articles 
(fold,  silver,  coins,  etc. 


t 

11, .".Cl 
ti.SO  5»26 

:{,i:i5,:.91* 

115,761 


t,i.S(),6r.'> 

ImTOKTS  by  CorMKIKs. 

Witli  the  Tnited  States,  as  nsnal,  at  the  top  of  the  list 
of  countries,  supplying  8.'1  per  <-eiit.  id’  Houduraueau  re- 
(juirements,  the  United  Kingdom  occu])ies  second  place  with 
a  contribution  in  goods  to  the  value  of  about  t‘3.)0,000 
■  per  cent.),  whic-h  has  not  been  ecpialled,  if  ever,  since  pre¬ 
war  days.  The  princi|)al  articles  importc>d  from  the  Ihiited 
Kingdom  are  inc  luded  under  dry  goods,  whisky,  pro\  isions, 
and  hardware. 

The  following  table  shows  the  principal  countries  of 
oiigin  of  the  imports  during  1920-21  :  — 


f'ountiy. 

Kilogs. 

Value. 

Uiiitnl  States  ... 

112,843,477 

Dols. 

14,029,00:5 

Uiiitc-l  Kingdom  . 

1,800,212 

1, 1596,025 

(.ennanv 

110,011 

318,052 

France  ... 

231,820 

281,040 

llalv  . 

122,773 

181,030 

Mexi.o  ... 

12. 11. ',087 

103,219 

8|-aii>  . 

](ir,<*28 

10.5,313 

DisTKiBiTrioN  or  K.yi’okts. 

The  export  trade,  consisting  chiefly  of  bananas,  silcer, 
suaar.  coconuts,  and  hides,  showed  a  falling  off  of  i;700,000 
ill  value-  as  compared  with  the  previous  year,  largely  owing 
t  I  the  Hnetuation  in  the  assessment  of  the  value  of  the 
jii'incipal  export,  viz.,  bananas.  The  largest  customer  was 
the  United  States,  which  received  91  per  cent,  of  the 
couiitrv's  |iroduc-ts,  as  compared  with  O-l  per  cent,  during 
the-  fiscal  year  1919-20.  The  distribution  of  exports  ac-cord- 
ing  to  countries  of  destination  was  as  follows:  — 


j  Dols. 

I'nilcd  States 

. . [  1,948,003 

I’al.am.'t 

.  298,6.52 

('aha  ... 

76,9.50 

c>.',atc-iii:iia 

. 1  48, .593 

F.c-iiye  .. 

.  1  31,875 

ci.iim.nv 

. 1  9,440 

.\I  ex  ;'.■«> 

. ‘  7,240 

N  ji-a.-agmt 

.  0,480 

I’nit'.l  Kingdom 

. i  87.5 

Hn-a 

. :  4.50 

Ila  V . 

.  23 

I  .1,428,.'i87 

(‘hikk  Aktui.ks  of  Kxi-ort. 

T- c  principal  fooducts  figuring  in  the  country’s  ex|M)rt 
Ti ;  (!•  veeic-  ;  - 


, 

Unit. 

j  (Quantity,  j 

Value. 

i 

• '  ~r 

Dols. 

...  ...  ...  ' 

Ihiuclic-s 

1  9,814,497  i 

2,832,288 

*'•1  A)  l-a|s>  ...  ...  i 

— 

1  .s7,3.5.5  j 

805,5.50 

g-'l  . 1 

lb. 

12.280,070  1 

792,182 

•  ..  ...  ...  : 

Xo. 

10,0.50.077  ; 

291,:531 

It  e  ...  . 

Head 

8.400  : 

153,48.5 

V  .-1  ..  .... 

10,. 532 

145,997 

•  ai.cl  eoni-eiitrates  ...  | 

lb. 

423,471  : 

75,110 

1*1  hides  ...  ....  1 

ib. 

[  .574,275  ! 

40,222 

I:*-  . - 

lb. 

224,:541 

•28,11»0 

Finance  and  Banking. 


ECUADOR. 

KATES  UE  EXC1IAX(;E  FJXEl)  HY 
GOVEKXMEXT, 

(I'ruin  11. M.  M iii  i.'iti'i .) 

Quito. 

In  view  of  tile  continued  unsettled  inclustriai  siiiiatmu  iu 
this  country,  the  President  has  decrc*ed  an  offi-  ial  rate  of 
exchange,  which  is  fixed  as  from  2')th  Xovembe',  1921,  at 
the  maximum  rate  of  3  sucrc*s  (iO  centavos  to  the  gold 
dollar  of  the  I'nited  States  of  .\m«-rica,  with  T  o'  rai-  s  on 
other  countries  in  proportion.  .'-(ince  the  puhlicati-'ii  of 
this  Dc-cree  the  Hanks  of  issue  have  stoppc-cl  quoting  foreign 
exchange,  with  the  result  that  drafts  on  otii*^:  couiitricss 
are  unobtainable. 

Merchants  in  Kcuador  will  no  doubt  contii.  tc  iin-c-t 
obligations  contracted  with  expcjrters  abroad  in  focal  cur¬ 
rency  at  the  above  officially  fixed  rate.  It  i-  therefore 
necessaiy  for  Mritish  firms  to  be  well-advi-ed  on  tlie 
c-c-oiiomic-  vituation  here  in  order  to  be  in  a  posit5ou  tc-  -ale- 
guard  their  interests. 

'I’he  text  of  the  Decree  of  24th  Novembc*r  is  iiniier;  — 
Ai't.  I.— Kate  of  exchange  shall  not  exceed  3  'iicres 
(HJ  c-eiitavo-  pc-r  dollar,  U.S.  gedd. 

.\rt.  2. —  Katc*s  of  exc-hange  for  othc-r  currencies  'hall 
Ice  calc-ulateci  on  the  dollar  Ivasi-,  jilus  two  point  allowed 
to  cover  and  difference  resulting  lioin  the  cqieration. 

.\rt.  3.-  .\n  additional  per  cc-nt.  on  the  maximum 
rate  stipulatc-d  is  alIowc*d  for  the  sale  of  drafts  liy  flanks 
in  the  interior,  to  cover  expenses  incurred  tlierehv  in 
transferring  funds  for  the  acquisition  of  drafts. 

.Vrt.  4. —  In  order  to  prevent  the  monojmly  of  drafts  lor 
purposes  of  speculation,  the  Hanks  shall  tak*  the  pre¬ 
caution  to  demand  of  the  purchasers  of  drafts^  the  iic'c-es- 
sary  documents  proving  that  the  rc-quest  for  sii<  h  draft' 
and  the  amounts  thereof  arc-  rc-ciuired  to  pn-vide  for  a 
real  urgent  nec-essity. 

Kxporters  shall  take  similar  prc*cautions  vv  tit  i-'pect 
t«)  drafts  not  sold  to  Hanks  of  is-uc-. 

Art.  .j. — Private  individuals,  companies,  oi  c^orpoia- 
tions  selling  drafts  at  a  higher  rate  than  that  indi<alc-d 
in  thesev  Kegulations,  in  acldition  to  the  fine,  c-stablislied 
iu  the  Legislative-  Decree  above  referre-d  to,  sliall  b*-  ccuii- 
mittc>d  for  trial  in  accordanc-.-  with  .\rticle  299  •  f  the 
Penal  Law. 

.\rt.  ().  'Pile  .Vdministrators  of  (  ustonis  House-  -hull 
forward  to  the-  chief  civil  authority  of  tlieii  ic-si-cc live- 
district  the  data  conc-eriiing  all  shipments  of  artici--  tor 
exportation,  indicating  the  cpiantity,  value,  and  other 
information  shown  on  the-  prupc-r  doc-uments. 

Ill  acc-ordaiice  with  the  data  rc-c-eived,  tiic  afe  r--;;id 
authority  shall  investigate,  as  may  be-  deeniei:  «oii- 
vc-nic-nt,  to  ascc-rtain  whethc-r  the  c-xporter-  have-  -  hi 
their  drafts  within  the  official  rate-,  and  .sJioulcl  thi-  not 
be  the  c  ase,  he  shall  order  that  legal  proc ec-ding'.  fie  taken 
against  the  offender. 

.\rt.  7. — Should  a  police  auihoiitv  be-  infoimed,  through 
the  [>ress  or  otherwise,  of  any  ini'riiigc-ment  of  tl.--  Kx- 
change  Law  or  of  these  Kegulations,  he-  shall  immeciiatc  ly 
make  investigations  with  a  v  iew  to  proving  whether  Ic-gid 
action  should  be  taken. 

-Vrt.  8.-  Kxport  duties,  inc  luding  aclditiona  tax-  -  and 
surcharge's,  shall  be  collected  in  the-  form  of  draft-  nr 
cheques  on  the  foreign  markets  to  which  the  article-  are 
exportf-cl. 

Should  a  bill  of  lading  contain  tc-rnis  such  a:;  flam- 
burg,  v  ia  Xevv  Vork,”  or  Hamburg  option  Londoii.  "  oi' 
other  statements,  which  tend  to 'make  the  dc-tinaticii 
ambiguous,  the  port  amongst  thc-sc-  namc-d  whei-  <-x- 
c  hange  is  quotc-d  at  the  highest  rate*  shall  b»  onsi  lercd 
to  be  the  one*  of  ultimate  destination. 

With  regard  tc>  shi|)ments  to  (Ic-rmaii  port-  exp  n  tc-i' 
shall  be  obliged  to  prove,  within  IKf  clays  from  tin  date 
of  the  sailing  cjf  the  ship,  ami  by  mc-aiis  of  a  i.'-c-ipt 
issued  by  the  proper  Customs  House  authority,  that  the 
goods  have  hec-ii  discharged  at  the-  port  iiicficate  I 
.'should  the  rec-eipt  in  quc-stioii  not  Im-  presented  v  itldn 
the  cletermiiic'd  period,  the  exporter  shall  be  cd>lig‘-d  to 
hand  ovc-r  a  fresh  draft— for  export  duties,  including 
additional  taxc'S  and  surc-harges-  iu  the*  highest  fjiiot--d 
-  cnirrc-iicy  at  the  Kcuadorean  port  of  sliipment,  aft---!  e'e- 
clucting  the  amount  paid  iu  iiMirks. 
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Art.  9.— The  Collectors  of  Customs  Houses  shall  reco>er 
the  export  duties,  additional  taxes  and  surcharges,  at  the 
rates  quoted  hy  the  Banks  within  the  maximum  as  deter¬ 
mined  by  this  Decree,  and  should  no  rates  be  quoted  or 
those  quoted  not  pro])ortionate,  the  maximum  rate  stipu¬ 
lated  in  this  Deciee  shall  be  applied. 

Art.  10.-  The  drafts  or  cbe(pies  emanating  from  pay¬ 
ment  of  the  abo\  e-meiitioned  duties,  additional  taxes  and 
surcharges,  shall  be  sold  to  importers  at  the  same  rate 
as  purchased,  to  enable  them  to  meet  obligations  due  up 
to  the  date  of  this  Decree,  pro\  ided  that  such  obligations 
ha\e  been  iiicui'red  on  account  of  merchandise  which  may 
actually  ha\e  eiiteretl  into  the  country. 

Art.  11. —  The  ilistribution  of  drafts  to  imjxnteis  shall 
be  effected  in  accordance  with  Kxecntixe  Decree  of  2drd 
March,  1921,  relatixe  to  the  collection  of  drafts  for  ex¬ 
port  duties. 

Art.  12. — Bates  of  exchange  for  payment  of  diplomatic 
and  consular  salaries  shall  be  goxenied  by  special  Decrees. 

Article  18.-  Tbe  Begnlatioiis  enumerated  in  tbe  De(  Jee 
of  28rd  March,  1921,  above-mentioned,  which  are  not 
contrary  to  the  present  Decree,  shall  remain  in  force; 
and  Decree  of  11th  March,  1921,  fixing  the  rate  of  ex¬ 
change  is  hereby  repealed. 

Art.  14.— This  Decree  shall  become  laiw  as  from  2')th 
Novemimr.  and  tbe  Minister^  of  Finance  and  of  the 
liitcuior  are  chargc-d  with  tbe  execution  theic'of. 


PARAGUAY. 


XATKlNAl.  K1XAX('E  A-\J)  EXFHAXHE 
STAHIIJSATIOX. 

statement  relating  to  national  finances,  covering  the 
|)eriod  from  1st  .January,  1920,  to  loth  February,  1921, 
shows  the  following  figures:  Bevenu*>,  f5)02,870;  expendi¬ 
ture  .t920,0(K(;  deficit,  £17,(5.80.  The  foreign  debt  at  l.)th 
February,  lf>2l,  amounted  to  1 1 ,202.2(X),  which  includes 
£132, (io2  due  for  arrears  of  .service  on  loans.  Tbe  internal 
debt  amounted  to  C7(j2,(52f),  including  an  overdraft  at  the 
Banco  de  la  Bepublica  <jf  £lliS,(K)f>.  ('onsolidated  Bonds  in 
circulation  to  the  value  of  ,£484, .>70,  and  a  Floating  Debt  of 
£94,801  ;  but  does  not  include  tin*  inconvertible  |iap«‘r  ciu- 
rencv  in  circulation  ( 1 82,98.8, '>00  dols.),  equixalent  approxi¬ 
mately  to  £I.O0O,O(K). 

The  Budget  for  1921,  sanctioned  on  .81st  Decendter,  1920, 
provided  for  an  expcuiditurc*  of  £S20,.')74  and  an  c*stimated 
revenue  of  £801,00(5,  states  U.M.  Coiisid  at  .Vsuncion  in  his 
Beport  on  the  Fconomic  and  Finain  iai  Conditions  in  I’ara- 
giiay  (H.M.  .Stationery  Office,  price  Is.  .‘fd.  net).  'I'he  new 
internal  taxes  and  increasivl  duties  on  imports  created  in 
1919  and  1920  w«*re  confirmed  ;  those  affecting  the  exporta¬ 
tion  of  hides,  cattle,  tannin,  and  logs  had  to  be  redu<ed, 
owing  to  tbe  rapidly  declining  pi  i<'e>  in  foreign  markets, 
and  it  was  (juickly  r(•alised  that  e\en  with  the  r«>duced  ex¬ 
penditure  prox  ided  for  (S(i,72t>  gohl  dols.  and  10,474,470 
dels,  (urrency  less  than  U(20)  tbe  i-exenue  wouhl  fall  far 
short  of  tbe  estimate.  In  March,  1921,  therefore,  the  appli¬ 
cation  of  tbe  Budget,  as  far  as  it  relat>‘d  to  ♦'xpenditure, 
was  suspended,  and  that  of  1920,  which  was  the  same  as 
that  for  1919,  adopted  pending  a  re\  ision  of  the  Bill  which, 
n  .Septeml>er,  1921,  had  not  been  completed.  In  any  <ase 
a  heavy  deficit  appears  to  be  inevitable,  thoiigb  it  is  not 
possible  to  make  anv  reliable  forecast  as  regards  rexenue 
until  tbe  trade  figures  for  the  last  fexx  months  of  1921  are 
available. 

.^TlHII.IKATION  OK  KxCHA.NOK. 

The  possibilitv  of  stabilising  exchange  and  stemming  fur¬ 
ther  depreciation  of  the  paper  currency  by  conxerting  the 
i-iitire  amount  in  circulation  at  a  fixed  rate  ajipears  to  be 
more  remote  than  ever,  and,  failing  a  considerable  influx  of 
nexx-  capital  in  the  near  future,  the  outlook  as  regai'ds 
uational  finances  presents  some  tlifficulties,  the  only 
visible  solution  appears  to  consist  in  the  securing  of  a 
:oaii.  'I'he  chief  obstacle  in  the  xxay  of  obtaining  a  loan 
sufficient  to  enable  the  .sound  project  of  conversion  of  the 
paper  currency  to  be  realisxul  (say,  £1  ,(KKt,(K(())  ap|>ears  to 
fie  in  the  fact  that  such  of  the  <-ountry's  resources  as  might 
la-  available  for  guarantee  are  already  partially  affected  in 
vcspect  of  former  loans,  and  the  only  assets  that  the  nation 
(•ossesses  of  sufficient  value  to  be  taken  into  seriou.s  con¬ 
sideration  consist  of  latent  or  potential  natural  resources, 
iuid  of  the  coucossioii  by  the  (lox  eminent  of  prix  iW'ged  rights 
ill  regard  to  their  development  and  exploitation. 


l:U 


Shipping. 


UNITED  KINGDOM. 


(’ASUALTY'  KETURXS,  DEf’EMliEH,  1921. 

The  Liverpool  Underwriters’  Association  has  issued  the 
following  classified  summary  giving  the  number  and  totaj 
gross  tonnage  of  vessels  lost  posted  in  the  Loss  Book  during 
the  month  of  December  in  the  undermentioned  years  : — 


Gross 

1921. 

Number. 

Tons. 

British  . 

1  Sail  . 

'  )  Steam  . 

.  1 

.  7 

2,60(5 

ll,6o4 

f  American 

1  Sail  . 

)  Steam  . 

7 

.8 

9,265 

9,230 

Foreign  J  Japanese 

j  Sail  . 

1  Stefun  . 

3,700 

j  Rest  of 

j  SaU  . 

.  8 

3,226 

1  World 

1  Steam  . 

10 

28,101 

1920. 

:{5 

67,782 

British  . . 

)  SaU  . 

’  )  Steam . 

1 

510 

10,769 

Foreign  . 

3  SaU  . 

‘  1  Fteam . 

10 

19 

14,848 

57,620 

1919. 

.8.’) 

83,747 

British  . 

1  Sail  . 

1  Steam . 

•> 

.  9 

1,4(40 

23,969 

Foreign  . 

i  Sail  . . 

1  Steam . 

l.> 

6,6.50 

26,780 

31 

58,799 

Sl'MMAJiY'  F(iH  TflE  VEAK  1921. 

'I’he  Liverpool  ITulerwriters'  .Associafioii  lias  issued  the 
following  classified  summary  gi\ ing  the  number  and  total 
gros.s  tonnage  of  ve.sse's  lost  during  the  underinentioneil 


ycar.s : 


1921. 


British 


Fail 


Aiiu'rican 


FVu-eigii  '  .Japanese 

/  Best  of 
World 

1920. 

Eritish  . 

Foreign  . 

1921. 

British  . 

Foreign  . . 


(  Ft€*am . 

i  Fail  . 

I  Fteam . 

I  Fail  . 

I  Fteam . 

X  Fail  . 

(  Steam . 

(irand  'I'otals 

I  .Sail  . 

I  !8teani  . 

(  Sail  . 

1  Steam . 

Cirand  Totals 

(  Sail  . 

i  .Steam  . 

I  Sail  . 

I  .Steam  . 

Drand  Totals 


Gro' s 

Nutidxi 

•.  Tons. 

12 

1.8,174 

36 

88,064 

.87 

44,7(51 

19 

5,8,734 

28 

51,049 

20 

28,098 

85 

200,244 

232 

479,119 

H 

8,377 

49 

126,767 

67 

81,478 

1.5.8 

850,74(5 

277 

567,368 

12 

12,738 

.57 

154,608 

47 

55,19(5 

12.8 

258,295 

239 

480,882 

I)E(’ EMBER 
1921. 


.MoVFMEXT  OF  SHIl'lMXH  IN 
AM)  IX  THE  YEAR 


Decembeh. 


'I'he  iiumher  and  not  tonnage  of  xes^eK  arrixing  at  ami 
departing  from  ports  in  the  United  Kingdom  (including  the 
Isle  of  -Man),  with  cargoes  or  in  halhist,  during  the  month 
of  Decemher  xvere  as  follows:  — 


Foreign  Ti»d«* 
CoMting  Trade 

Total 


Arrived. 

No.  Toms. 

r>,2r>8  6,533,9;{0 

12,946  3,9  K), 129 

18,201  10,474,0.V.> 


I)ej«rted.  | 

No.  Toiisv  ' 

.'•,279  6,546,o9.v 

12,  >83  3,846, 4:i6  I 

IS,  162  10. 392,  "34 
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Fi:iU{  lARY 


J 


1922. 


SHIPPING — Continued. 


The  monthly  averages  for  each  tjiiarter  of  the  year  1921 
were  as  follows:  — 


SHIPPING— 


The  average  daily  movement  of  ve.ssels  was:  — 


In 

leceniber. 

In  November. 

No. 

Tons. 

No. 

Tons. 

Foreign  Trade  ; 

Arrive.! 

170 

210,772 

181 

206,117 

Departed 

170 

211  174 

176 

216,718 

Coasting  Traile  : 

Arrived 

418 

127,101 

446 

1-28, ’242 

Departed 

416 

1-24,079 

443 

129,392 

Particnlar.s  for  the 

leading  port  areas 

are  as  follows:  — 

Fokeion  Trade. 

Total  Arrived. 

Total  Do  parted. 

No. 

Tons. 

No. 

Tons. 

London  ... 

786 

1,164,902 

633 

8.18,847 

Mersey  ports 

402 

1,056,0.13 

310 

887,894 

South  W  ales  jiorts 

75S 

9.34,091 

967 

1,205,463 

Tyne  ports 

4r*t> 

4.18,296 

.1’20 

.151, -271 

Humlier  ports . 

.59.1 

41:t,;161 

.146 

381,404 

Southampton  ... 

147 

379,717 

164 

397,90.1 

Glasgow  and  Greenock... 

118 

30.1,33  1 

144 

341,952 

Rest  of  Great  Britain  ...  1 

1,.«97 

1,. 191, 391 

1,877 

1,738, .181 

Irish  ports  ...  ...  | 

99 

200,581 

88 

18:5,078 

Coasting  Tkade. 

Total  Arrived. 

Total  Departed. 

No. 

Tons, 

No. 

Tons. 

London  . 

81.1 

439  59  i 

975 

573,806 

Mersey  porta 

827 

219,504 

901 

300,933 

South  Wales  jiorts 

9.10 

.101,3,11 

741 

199,821 

Tyne  ports 

392 

27.1,3.11 

o73 

251,976 

Humber  ports  ... 

214 

62,931 

214 

111,215 

fiouthaiiiptim . 

681 

1 18,928 

727 

101, .127 

Glasgow  and  Greenock 

390 

19.3,54.1 

645 

170,798 

Rest  of  Great  Britain  ... 

6.3.17 

1,18,8,  .388 

6, ’297 

1,490,422 

Irish  fiorts 

1,990 

640,535 

•2,010 

646,138 

The  total  weight  of  imported  goods  registered  during 
Decemher  is  estimateil  at  about  3,080,000  tons,  of  which 
913,921  tons  came  into  the  port  of  London  and  bll,J104  tons 
into  the  Mersey  ports.  The  aggregate  estimated  weight  of 
imports  for  tlie  year  1921  amounts  to,  apj)roximately, 
•39,159,0ihi  tons. 

The  total  weight  of  exports  registered  (including  some 
107,(X)0  tons  of  re-exports)  is  estimated  at  approximately 
o,34o,00<)  tons,  of  which  21.5,362  tons  were  shipped  from 
London  and  277,151  tons  from  the  Mersey  ports. 

The  total  of  exports  registered  included  4,. 5^16, 000  tons  of 
coal,  coke,  and  briquettes.  In  addition,  1,289,000  tons  of 
bunker  fuel — coal,  coke,  and  briquettes-  were  registered  as 
shipped  at  ports  of  the  United  Kingdom  for  the  use  of 
steamers  engaged  in  the  foreign  trade.  The  quantities 
registered  in  December,  1920,  were  2.613,(KK)  tons  and 
1,208,0<»  respectively.  For  the  year  1921  the  aggregate 
weight  of  exports  amounts  to  34,391,(K)0  tons,  inclusive  of 
26,247,00*)  tons  of  coal,  coke,  and  briqiietto  exported  and 
1,412,00*1  tons  of  merchandise  re-exported. 

Ykar  1921. 

Preliminary  figures,  subject  to  col  l  ection  on  final  re\  i- 
'ion,  are  giieii  below  in  respect  of  the  arrival  and  dejiar- 
ture  of  vessels  at  ports  of  the  United  Kingdom  (in<  hiding 
the  Isle  of  Man),  during  last  year,  with  comparative  figures 
for  the  year  1920:  — 


Arrived. 


1921 

1920. 

Vessels. 

Tons. 

I'csscls. 

Tons. 

Foreign  Trade  :  — 

Tlions. 

•  1 

Tlions. 

With  cargo 

39,847 

4:5,735 

37.3  54 

40,804 

Inballist... 

- 

27,126 

•2.1,390 

Total  ... 

59,445 

68,261 

64,460 

66,194 

‘Joasting  Trade  : — 

\\  ith  caigo 

83.7S9 

20,9  is 

9!»,it05 

24,176 

In  ballast... 

65,918  1 

20,458 

79,088 

26,074 

Total  ... 

149,707  i 

41,406 

178,993 

.10, -2.10 

Depar 

ted. 

Foreign  Trade  : 

i  ( 

Wiili  car,^o 

!  j 

4J,7-i7 

45,154 

41,464 

In  balla.'.t... 

'  18,507  1 

26,251 

17,491 

2.1,:586 

Total  ...  ... 

1  57,061  j 

67,978 

62,648 

66,  S5 

Coasting  Trade  : — 

With  cargo  ...  1 

82,526 

20,854 

98,3’2.1 

24,004 

In  ballast  ..  ...  j 

68,351  1 

20,194 

80,540 

26,254 

Total  ... 

1.10,877  ! 

41,048 

178.865 

.10,2.18 

1  Arrived,  ^ 

Departed' 

With  Cargo. 

Tons  i 

I 

No. 

Tons. 

Monthly  Aver.age  : — 

(  i  housaiids)  j 

(Tlio-.saiids). 

Jannarv-Maicli 

2,799 

3,200  ; 

2,889 

3,172 

April-Jnne 

:5,416 

3,491  1 

1,849 

2,149 

July  Sejdeiiiber 

3,  "93 

4,004 

:5,8.33 

3,980 

Octolx'r-Dis-ciiibcr  ... 
Ill  Ballast. 

Moiitblv  Average : — 

:5.275 

3,823  ; 

1,281 

4,608 

January  March  '  .. 

1,416 

1.979 

1,112 

1,800 

April  June  ... 

1,0.12 

1,134 

•2,159 

2, ■>■29 

July-Sei>tember  ...  , 

1,809 

2,307 

1,710 

*2,666 

October  December  ... 

2. -256 

2,756 

1,157 

•2,055 

CoAsTivii  Tkade. 


Arrived. 

Dejiarted. 

With  Cargo. 

Muiiihly  Average : 

No. 

Tons. 

(Tlioicsan  Is) 

No. 

Tons. 

lonsands). 

Januarv-.March 

7.210 

1,858 

7,108 

1,844 

April-Jiiiie  ... 

4,515 

992 

4,288 

952 

July. September 

1  8,163 

2.071 

8,090 

2,067 

October- December  ... 

'  8,005 

1 

2,062 

8,023 

2,088 

In  Ballast. 

Monthly  Average: — 

Jaiuiar3’-.March 

1,386 

1,594 

4,518 

1,596 

April-Jnne  ...  ...  i 

•2,521 

717 

•2.678 

761 

Julv-Septeinber 

9,. 54  2 

2.  .198 

9,698 

•2,558 

October- December  ...  | 

.1,:.2:5 

1,870 

.1,890 

1,817 

'I'lie  figures  printed  above  in  italics  show,  on  comparison 
with  those  for  1920,  a  large  falling-off  in  the  number  of 
vessels,  with  no  jiroportionate  decrea.se  in  tonnage.  On 
examination  of  the  returns  of  indivitlual  ports  it  is  found 
that  this  falling-off  occurred  at  the  ports  from  which  coal 
is  exported. 

The  total  quantity  of  coal,  coke,  and  briquettes  exported 
or  ship|>ed  for  the  use  of  steamers  engaged  in  the  foreign 
trade,  during  each  of  the  years  1921  and  1920,  was  as 
follows :  — 


1!*21.  1920. 

Tons.  Tons. 

K.\i>orts  .  2t),24r.000  28  8«1,000 

Hunkers  .  11,060,000  13,924,000 


37,307,000  12, 7 ‘6,000 


LLOYD’S  WRECK  STATISTICS. 


LOSSES  TX  .TFXE  (,|r AIM'KE,  1921. 

The  statistical  summary  of  vessels  totally  lost,  con¬ 
demned,  eti-.,  during  the  second  quarter  of  last  year  pub¬ 
lished  by  liloyd’s  Pegister,  shows  casualties  amounting  to 
^8  vessels  of  a  total  tonnage  of  117,822,  ex<  hiding  all  vessels 
of  less  than  190  tons.  Of  this  total  .58  ves>els  of  93,516  tons 
were  steamers,  and  30  vessels  of  24,306  tons  were  sailing 
vessels. 

N'essels  to  the  number  of  32,  of  a  tonnage  of  41,912,  were 
wrecked,  19,  of  16,100  tons,  foundered,  ami  1.5,  of  22,094 
tons,  were  burnt.  Of  the  remainder  eight  ves.sels  were  re¬ 
corded  as  missing  and  eight  others  as  lost ;  three  were  aban¬ 
doned  at  sea,  two  were  broken  ii|)  or  condemned,  and  one 
was  the  v  ictim  of  a  collision. 

The  materials  of  which  the  vessels  were  constructed  were 
distributed  as  follows: — Steel,  43  vessels  of  83,099  tons; 
iron,  seven  ves.sels  of  7,616  tons;  ferro-concrete,  one  vessel 
of  505  tons;  anil  wood  and  composite  materials,  37  vessels  of 
2*1,602  tons. 

Flags  of  Wiikckeu  Vksski.s. 

Fourteen  of  the  ves.sels  carried  the  United  States 
flag;  their  tonnage  was  17,140  (O’ 12  per  lent,  of  all 
United  States  tonnage);  14  ves.sels  flew  Hriti>h  Dominion 
flags;  their  tonnage  was  1.3,011  (0-52  jier  leiit.);  10  carried 
the  S|)anisli  flag;  tonnage  16,645,  jiercentage  1’43,  the 
highest  of  any  leading  country’s  losses;  nine  of  the  vessels 
were  of  United  Kingdom  ownership;  tonnage  9,.‘194,  per¬ 
centage  0’0i5,  the  lowest  of  any  of  the  leading  countries 
except  Holland. 


Foueigv  Tcaiik. 
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Fkbri'vky  2.  F>22. 


Minerals  and  Metals. 


BRITISH  INDIA. 


IMI’oHTS  of  Al.r.MlXn’M,  ('ol*FEK,  AM) 
HKASS. 

Tlie  total  import-,  of  almiiiiiium  into  Uritish  fiulia  iluriiiji 
tlie  'var  1920-21  anionntml  to  <;2,<;;17  cwt.,  valnod  at 
£'?70,’)39,  as  compared  witli  2.'1,IS4  cwt.  aiul  £2o3,498  re- 
spwti'.elv  ill  the  preiious  year,  state-;  H..VI.  Senior  Tnide 
Comiiiissioner  in  India  and  Ceylon  in  his  recent  Review  of 
Conilitions  and  Prospects  of  Rritisli  Trade  (H.M.  Stationery 
Olficr,  pi'ite  5s.  net).  In  1919-20  tlie  iin].orts  came 
as  to  <>5  JiPT  cent,  (\alne)  from  the  I’nited  Kinj.'- 
(loni,  22  |)er  cent,  from  Japan,  and  10  per  cent,  from 
tlie  Cnited  States.  Detailed  fijriiies  for  1920-21  are 
not  vet  available,  but  it  is  expeited  that  the  United 
Kiiiiidoni  has  increased  her  leail  during  the  period.  There 
are  one  or  two  factories  in  Imlia  which  do  a  large  trade  in 
working  np  the  imported  sheets  and  cii-cles  into  the  miscel¬ 
laneous  lariety  of  utensils  and  containers  in  demand  in 
Imlia.  and  it  is  satisfactory  to  note  that  the  largest 
aluniinium  inamifaituring  fiiin  in  the  United  Kingdom  are 
taking  steps  to  erect  their  own  uorks  in  India. 

1  NfllK.VSKI)  l.\ll*OHrs  OF  C'OIM'KU. 


The  following  table  shows  the  impoils  of  copjier  for  the 
year  1920-21  ;  -- 


lbs  riptioii. 

r  ii.d 
Kiiij^doiii 

.lapAii. 

Fniiicc.  ! 

Tol.xl. 

exx  t 

cw  . 

cut. 

cwt. 

I'llXX  llillgllt  ... 

21,. )'..■> 

27.!<.'>'> 

Wroiuht 

...  118,^5:5(1  j 

2.'.S,0.'i:5 

with  a  total  import  of  all  kinds  of  copper  (excluding  ore) 
of  2'^'^, 08,3  cwt.  During  the  pa-t  two  years  there  has  beer, 
a  great  increase  in  the  amount  of  i-opper  (both  unwrought 
and  wrought)  imiiorteil  from  the  Cniti'd  Kingdom,  with  a 
corre-ponding  increase  in  the  import  from  unspecified  other 
countries,  which  is  probably  accountiul  for  by  direct  shi))- 
ineuts  from  tbe  United  .States. 

RiIASS,  RiSO.NZK,  .\.M>  SiMII.AIl  .Vl.l.OYS. 

The  imports  of  the.se  commodities  for  the  year  1920-21 
amounted  to  o()l,,‘>97  cwt.,  valinul  at  £1,320,038,  as  coin- 
pared  with  390,017  cwt.  and  £2. 30.), 4 13  respectixely  for  the 
prex  ions  year.  'I'lie  principal  traile  is  in  the  import  of  yelloxx 
metal  for  sheathing,  of  xvhich  the  Pnited  Kingdom  holds 
81  per  cent,  and  Japan  5  per  cent.  -\s  regards  unxvrought 
brass,  the  United  Kingdom  practically  controls  the  trade, 
hut  Ja|)anese  com|)etition  is  sexeridy  felt  in  other  sorts. 
The  factory  xvhich  was  commemed  in  Calcutta  during  the 
xxar  to  produce  brass  fittings,  taps,  cocks,  hydrants,  etc., 
has  not  met  with  great  siicci'ss,  and  this  xvould  not  apjiear 
to  be  a  type  of  industry  xx  hich  could  normally  meet  overseas 
competition. 


SOUTH  AFRICA. 


FKuDrCTlOX,  SALKS  AXl)  SIIIILMEXTS 
IX  XOVKMRKIL 

The  Impa  ‘rial  Mineral  Resources  Bureau  has  receiveil 
from  the  De|)artment  of  Mines,  Union  of  South  .\frica,  the 
following  statistics  relating  to  minerals  and  metals;  — 


Month  of  Xovkmbkr,  1921. 


dybl  output  . •  . 

j  Quantity. 

.  Fine  ounres. 

1  70(),2;34 

Maine. 

£ 

2,!(99,S91  * 

Silver  (sale.s  and  sliipnients) 

82,971 

14 '289 

biaiuonds . 

Carats. 

I  47,007 

159,188 

('"sl  'total  soM)  ... 

j  Tn»s. 

(2,000  11).) 
91(5,688 

.'57.'),  4:56 

Till, Concciitratc.s  ami  Metallic  (sales  ami  ' 
sbipniciit.s)  ...  . j 

l.-)l 

[  (at  pit's 
nioiitli) 

I  l:i,r.90 

0tliei  Ba.se  .Minerals  salcsaiid  .-hipnient.s)  | 

9,:505 

Total  value  ;..  ...  j 

— 

_ _ 

*  3, .571, 499 

(The  ligun  s  are  .subject  to  levisioii). 

*  \alue  calculated  at  the  staiiilard  rate  of  £4"2-I7"3  per  line  ounce.  The 
D- 1  aVt-'i  r  of  .Mines  cstiinati's  the  value  of  the  November  roM  oiit- 

flue  ounce,  xvh.ch  would  represent  an  increase  of  £fl'»i,oo2 
luuu  total  value  of  the  month's  output. 


MINERALS  AND  METALS -t  'oiitinued. 


STRAITS  SETTLEMENTS. 


JMJ’OHTS  VXD  EXPORTS  OF  TIX. 

.\t  the  present  time  considerable  attention  is  being  given 
to  the  exports  of  tin  from  the  various  tin-producing  couii- 
trie^  of  the  world.  For  many  years  British  Malaya  contri- 
!)Utcd  more  than  one-half  of  the  xxorhl's  su|)ply,  and  to-day 
tin*  Federated  Malay  States  still  hold  first  jilace  as  tbe  larg¬ 
est  individual  producers,  though  the  export  has  fallen  from 
.■»(), 837  tons  in  1908  to  34,440  tons  in  1921.  The  tin  ore  ex¬ 
ported  from  the  hinterland  is  smelted  in  Penang  and  Singa- 
p,)r(>,  and  Straits  tin  takes  the  highest  rank  in  the  metal 
markets. 

Imi’ohts  Into  the  Straits  Settlements. 

^'ri)m  the  official  statistics  of  the  Straits  Settlements 
some  interesting  facts  may  be  gleaned  about  the  industry. 
I  he>e  statistics  show  that  the  imports  into  the  Settlements, 
from  all  sounes,  of  tin  and  tin  ore  from  1913  to  1920  were 
xaliKul  as  folloxvs:  — 


Tin  ore. 

Tin. 

£ 

f 

191:5 . 

11, 330.  .50.') 

1,33.5.883 

1914 . 

.  8,686,61;'. 

801,067 

191.'. . 

.  9,169,319 

1,06:5,4.53 

1916 . 

.  9,. 522, 3:59 

992.87;'. 

1917 . 

.  10. 48:5,  .5(54 

1,:5:50,94:5 

1918 . 

.  1:1,170.724 

1,482,2.51 

1919 . 

.  9..S71,279 

•2,37:3,002 

1920  . 

...  1  12,912,683 

1,404, .581 

I  The  British  Malay  States  were  the  chief  contributors  to 
!  the.se  totals  with,  for  tin  ore,  £8,894,748  in  1913, 

I  £9,847.800  in  1918,  £0.491, .>31  in  1919,  and  £8,930,002  in 
1920,  and  for  tin,  £1, 107,4.‘1.5  in  1913,  £1,378,899  in  1918, 

I  £1,73). 790  in  1919,  and  £1,089,000  in  1920.  The  value  of 
I  imported  tin  ore  from  .Siam  and  the  Siamese  Malay  States 
rose  from  £1,100,918  in  1913  to  £2,223,004  iii  1918, 

I  £1,922,008  in  1919,  and  £1,730,373  in  1920.  Ore  is  sent  to 
Penang  and  Singapore  to  be  smelted  also  from  British 
I  India  and  Burma,  Hong  Kong,  .Australia,  South  Africa,  and 
I  Netherland  India,  but,  of  course,  in  much  smaller  quantities 
in  most  ca'-es.  In  1920,  hoxvever,  Netherland  India  sent  tin 
i  ore  X  allied  at  £1,820,203  to  the  Straits  Settlements. 

Straits  .Setti.e.ments  Kxi'orts. 


Tin  exports  from  the  Straits  .Settlements  ports  are  shown 
in  the  folloxving  table:  — 


Tons. 

\'al  e. 

191:1 . 

65,700 

£ 

1:5, 171,. 582 

1911 . 

66,233 

9,988,605 

191;'. . 

68,782 

10,686,813 

1916 . 

6.5,231 

11, 392, -201 

1917 . 

64,031 

11.78-2,071 

1918 . 

.5.5,045 

16, 755,379 

1919 . 

.59,342 

15,017,368 

1920  . 

49,:507 

14,905,8.50 

i  For  the  sake  of  comparison  the  .statistics  of  the  three  last 
years  available  are  given  xx  itli  those  of  1913  to  show  how 
I  tbe  exports  of  Straits  tin  haxe  been  distributed  among  the 

]  chief  importers,  and  in  considering  the.se  allowance  must 

be  made  for  tbe  lack  of  shipping  facilities  to  Europe  in 
1918  and  other  xvar  influence-.  The  large  increases  to  China 
and  Hong  Kong  in  1919  are  remarkable,  and  it  is  highly 
j  probable  that  the  tin  sent  there  xvas  transhipped  and  there¬ 
fore  the  real  destination  was  lost  sight  of;  — 


191:5. 

1918. 

1919. 

1920. 

£ 

£ 

£ 

£ 

United  Kingdom 

7,0:59,:338 

:3, 199,592 

4,82:3,87'2 

4,006,851 

United  States 

:3,.56.5,.588 

10,49:3,4.52 

6,991,629 

8,5-27.794 

France 

British  India  and 

519,129 

1,773,173 

700,342 

84:3,663 

Burma 

37-2, 772 

428,664 

596,802 

649,63.5 

.\u.stiia  Hungary  ... 

308,512 

— 

— 

— 

Italy . 

289,6'22 

408,  / 68 

•21 0,742 

12:3,121 

.Ia].an 

1.55,932 

229,873 

491,467 

304,290 

(iei'inanv 

121,. 550 

— 

— 

— 

Russia  . 

97,663 

— 

_ 

Hom^  Kong  ... 

64,46.5 

10,661 

880,611 

146  897 

Canada 

54,660 

7,889 

25,1-22 

106,130 

China 

26,544 

8,890 

1-29,4.52 

32,691 

Philippine  Islands  ... 

— 

•3,889 

66,626 

1,8-27 

Holland  . 

— 

5.3,916 

15,660 

Australia 

— 

— 

J  1,0-25 

Malay  States  InforniatJon  Agency,  London. 


i;u 


TIIK  liOAKI)  UF  TKADE  .TOrKXAT 


Oils. 


BRITISH  INDIA. 


-MINKKAE  AND  VEOETAJiEE  (ME  TKAJ)ES. 

Apart  from  tlie  ononnoix  |)ro(lii('tioii  in  Ifurma,  India  im- 
|K)rt<  xory  larjn*  (|nantiti(‘>  of  mineral  oils  from  overseas, 
and  altlimif'li  these  are  not  dire<  tly  sn|»|»lied  In  the  Tinted 
Kingdom,  with  the  exeeption  cd  the  supplies  from  the 
Standard  Oil  Company  in  Xew  York  and  its  associated 
concerns  they  are  largely  Hritish  <-ontrolled,  states  H.M. 
Senior  'I'rade  Commissioner  in  India  and  Ceylon,  in  his 
Ceneral  Review  of  the  Conditions  and  I’rospeits  of  Jlritish 
Trade  in  India  (pnhiished  hy  the  Department  of  Over.seas 
'I'rade  hy  H.M.  Stationery  Office,  price  os.  net).  The  most 
important  item  in  the  import  oil  trade  is  kerosene,  the 
imports  of  which  for  the  yeai's  1920-21  and  1919-20 
amounted  to  i'4,;^07.29S  aiul  {)o,()2.‘l,422  respectively.  The 
chief  sources  of  siijjply  are  shown  in  the  following  table:  — 


('ouiitry  of  Origin. 

1919  20. 

1  Df20-21 

1 

£ 

!  £• 

Russia  .  . 

— 

;  40,970 

Persia  ..  ••  ...  ...  ...  j 

1  14cS,101 

1  ‘2f>‘2.!<29 

Stiaits  Settlements  (iiiclii  ling  Labiitn)  I 

;3O1.08i5 

Borneo  ...  ...  ...  ...  ...  , 

l,4‘2<i,H2 

1  01‘2,'20.a 

L'nited  Slates  ...  ...  ...  ...  ( 

•ij  7  TtO,  065 

3, 167, .'*18 

I'he  Standard  Oil  Comjiany  of  New  York  maintain  their 
[lusition  as  the  leailing  importers,  but  the  .\siatie  Petroleum 
Company,  Limited,  aie  comjieting  more  and  more.  The 
most  striking  feature  of  the  tratle  is  the  iiu-rease  in  the 
iin]>orts  from  the  Anglo-Persian  Oil  Com|)any's  valuable 
field  in  Southern  Persia.  'I'heir  relinery  is  at  Abatlam,  on 
the  Shatt-el-Arab,  below  Basra. 

l.NCllKASKl)  Ki  KI,  Oil,  ImI’OIMS. 

'I'he  imports  of  fuel  oils  for  the  year  1920-21  amounted  in 
\alne  to  ill, lS;i,93o,  as  compared  with  JL‘714,342  for  the 
preceding  year.  It  is  satisfactory  to  note  in  this  rapiilly  in- 
ireasing  traile  that  the  imported  supplies  are  almost 
entirely  in  British  hands,  as  is  sIkiwii  in  the  following 
table  :  ’ 


Coniitiy  of  Origin. 

'  1919  ■20. 

19'20  21. 

•f  1 

Persia 

.... 

.■:2i,7'.*7 

,3I5.*>,S73  1 

Borneo 

.•1.30,918 

610,l:5.'> 

l.l'HKK  A  I1N(.  Oll.S. 

'I'hese  are  cla'sitied  by  the  Customs  under:  (I)  hatching 
oils,  and  (2)  other  lubiicating  oils.  'I'he  imports  of  batch¬ 
ing  oils  for  Use  in  the  jute  mills  at  Calcutta  are  consider¬ 
able,  amo, lilting  in  the  year  1920-21  to  £(>.*>.■),  109,  as  «*oni- 
pareil  with  £3^4. ><10  for  the  preceding  year.  .Nixty-five  per 
<-ent.  of  the  snp|)lies  were  obtaiinnl  in  1919-20  from  the 
Tnited  States  and  30  p«‘r  cent,  from  Dutch  Borneo.  'I'he 
ITiited  KingtIoni  supplied  a  negligible  (piantitv  \  allied  at 
i;l4,0tK). 

'File  truile  in  lubiicating  oils  lor  general  piirpo.ses  is 
much  more  extensive,  and  is  of  considerable  importance  to 
the  Tnited  Kingdom.  The  total  imports  for  the  year 
1920-21  anioniited  to  JLl  ,977,fKI7,  as  compared  with 
£‘l ,.‘191  ..'<09  for  the  [irei  ions  year. 

In  1919-20  the  Tniteil  Kingdom  supplied  only  1(3  jier  cent, 
and  the  Tnited  States  S2  per  cent.  The  Tnited  States  has 
a  very  .strong  position  in  the  Indian  market,  and  the 
X'acnnni  Oil  Com|)any  and  other  lesser  concerns  maintain  an 
ac  tive  selling  organisation.  It  is  satisfac  tory  to  note,  how¬ 
ever,  that  the  Tnited  Kingdom  selling  organisation  has 
lec'ently  been  aiigmentv'd  and  strengthened.  The  demand 
for  lubricants  for  machinery  is  certain  to  increase  in  India 
with  the  extension  of  industries,  and  it  is  hoped  that  Tnited 
Kingdom  mainifacturers  will  increase  their  share  of  the 
trade. 

Ym.kvami.i;  Oils  (Othi-k  than  K.ssK.\riAL  Oii,s). 

The  imports  of  vegetable  oils,  i.e.,  coconut  oil,  linseed 
oil,  and  tiing  oil,  amounted  to  £247.(520  in  1920-21,  as  com- 
jiared  with  £l:<(>.(33K  for  the  previous  year.  Coconut  oil  is 
obtained  exclusively  from  Ceylon  and  the  Straits  Settle- 
niiMits. 

The  whole  of  the  linseed  oil  imported  in  1919-20,  amount¬ 
ing  in  value  to  £(54, ,370.  was  olitained  from  the  Tnited 
Kingdom,  but  there  is  little  doubt  that  India  will  even¬ 
tually  crnish  and  refine  her  own  lins«>ed  oil.  in  which  case  it 
will  lie  almost  impossible  for  the  Tnited  Kingdom  to  com¬ 
pete,  as  she  has  to  import  most  of  her  raw  materials. 


EKiiia  AKV  2,  19‘,>2. 

Openings  for  British  Trade. 


[NOTICE  TO  MANUF.\CTTHERS  AND  EXPORTERS, 
— British  firms  may  obtain  the  names  and  addresses  of  tht 
persons  or  firms  referred  to  in  the  following  notices  of 
“  Openings  for  Trade  ”  by  applying  to  the  Department  of 
Overseas  Trade,  and  quoting  the  specific  reference  number 
and  country. 

In  cases  of  doubt  or  difficulty  in  regard  to  restrictions  on 
trading,  reference  should  be  made  personally  or  by  letter 
to  ‘the  Department  of  Overseas  Trade  (Development  and 
Intelligence),  35,  Old  Queen  Street,  London,  .5. IT.  1.] 

Application*  for  name*  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade,  except  where  otherwise  stated. 


BRITISH  EMPIRE. 


AUSTRALIA. 

SOFT  GOODS.  Jinn  of  agents,  with  ollic-es  in  .Sydney  ainI 
.Mellcoiiriie,  and  who  are  well  known  in  toft  goods  circ-les  throiigliout 
the  Tomnionwealth,  de.sire  the  rei»ro.sentation,  on  a  eonnnission  basis, 
of  Tnite  l  Kingdom  mHiiufactiirers  of  c;ottoii  and  woollen  jiieco  goods, 
woi-steds,  .silks,  cotton,  wool,  silk  and  artilieial  silk  hosiery  and 
inideiwear.  representative  of  the  lirni  is  shortly  visiting  ilie 
Tnited  Kingdom,  when  he  will  be  pi  asc-cl  to  interview  firms 
desirous  of  being  represented  in  Austral  a.  IfeVrence  No.  122.) 

•Applicat ioii.s  for  name  and  address  must  be  .sent  to  the 
Department  of  (Jversc-as  Trade. 


BRITISH  INDIA. 

TENDERS  l.NVITKI). 

I.A.\( '.XS  H  I  RE  BOlbERS. — The  East  Indian  Railway  (.'onepanv 
i.ivite  tenders  for  the  supply'  and  delivery  of  laciieashirc  boilers  as 
p  spc'citic-ati  'll  to  be  seen  at  the  eoaijiaii.v’s  ollic-es. 

Tenders  marked  ■■Tender  f  jr  R.iilers."  should  he  addressed  to  the- 
s  -eretary  of  the  eonipany,  29  and  .■{0.  Nielndas  lame,  London,  FhC.  4. 
II  >t  later  tliaii  I  I  a.m.,  Wednesday,  J.'ifli  Feliriiary,  1922. 

Tile  c-ompaiiy  reserves  to  itself  tb»'  right  to  divide  the  order;  als" 
to  cbs-linc-  an.v  tender  without  assigning  a  leason.  and  di>es  not  biml 
itself  to  Hc-cept  the  lowest  or  any  tender. 

For  each  s(K'c-iHc-at'on  a  fee  of  I'l  1.*;.  (iion-tetui-nahle)  is  ehargc-il. 
( R<•fc•rellc•e  D.O.'f.  3ci4’l/T.(l.) 


CANADA. 

Hti'lEKN'.  l'.NI)ERWE.\H.  lil.tlV'E'.— linn  of  nianofae- 
tiirers  of  leather  glove's  in  Montreal,  wi.o  claim  to  have  braiu-hts 
thro'ig'ioiit  the  Dominion  and  to  enijifoy  twc-lve  travellers,  desiietn 
piiic-Iiase  from  and  to  act  as  sole  disti ilmtors  for  Tnited  Kingcleiii 
niaiiiifaetnrers  only  of  men's,  wijin-n’s  and  cliilcireii’s  woollen, 
c- C'iuiic-rc- and  lisle  hosiery,  medium  weight  woollen  underwear  :  ah" 
woollen.  ('a|>e.  fabric  ancf  silk  glov*'.  (Reference  Xo.  123.) 

C.XI'S,  HiKIEKY. — .4  mannfac-tujs'is'  agent  in  Toronto  desiits 
to  obtain  the  i-ejH-e.seiitation  c)f  TnitecJ  Kingdom  nianiifactureis  of 
eips  icnd  the  liner  gracles  of  ineii'.s  .end  wonn-ii's  Lovat  fane}'  shacles 
and  fanc-.v  rihheil  hosiery,  on  a  comiiiis.iiiiii  basis,  for  the  Province 
of  Ontario.  (Rc-ferenee  Xo.  124.; 

.M.XTTRE.SS  TICK INfi.S. — A  well  kiiown  firm  of  mamifuctmcis 
agents  in  WiniiijH'g,  already  represc'iiting  Ciiitc-cl  Kiiigcloiii  maiiufac- 
tiirc-rs  of  textile  line.s.  wish  to  reec-ive  .samjiles.  lowest  piicc.s  aisl 
agency  feriiis  from  nianufaeturers  »f  matlrc-ss  tickings,  with  a  view 
to  airaiiging  an  agenc-y  agreemeni  for  Wc-sferii  ('anad.s.  Samples 
of  .Xmc-ii'-an  tickings  illustrating  the  style  of  fabric  in  e'e  n.and  cm 
he  iiis|>eetecl  at  the  Department  i»f  Overseas  Trade  (Room  4.'). 
'Fliese  are  32  in.  wide.  'I'hese  agecit.s  have  an  c-xeellc-iit  eonnccfiiii 
with  the  wholesale  trade,  and  anticipate  a  larue  business  in  this  bne- 
( I’eferc-liee  .Xo.  12, '5.) 

.SILK  1*0  .M  I’O.MS. — firm  of  rii  i.-vnfael  nici-s'  agents  in  Montrc.I 
de-sire  to  obtain  the  representation  of  L'nited  Kin.edoin  mamifactuieis 
of  silk  pom  poms  of  from  2  in.  to  i  |  in.  diaiiii-ter  for  ii.se  as  oriiaineiili- 
oij  laches'  slippers.  They  would  sell  diivct  to  the  Caiiaclian  nianiifac- 
tiirc-is  of  slipjM-rs.  ( Reference  N  >.  12*5. ) 

ELECTRICAL  APPARATTS  AND  .\<  (  KS.SORl ES.  A  manu- 
factnic-rs’  agent  in  Halifa.x,  .Scotia,  lepre.sentiiig  sevf-ial 

t'aiiacliaii  tiriiis  for  telephones,  eV.'ticeal  iieatiiig  ajipliances,  bell--, 
etc-.,  clesirc's  to  obtain  the  re(ii---s<-atalioii  of  Tnited  Kingcleim 
ni'iiiiifac-(nrei-s  of  cdec-tric  inesncie.vo.oit  lamps,  t ransfoiinc-rs,  watt 
hoiirmc-teis.  galvanised  iron  wire,  strandc-d  stc-c-l  gny  wiie  and  pole 
line  material,  on  a  commission  hiai-,  for  Xi-w  Rrnnsvviek,  Pimcc 
Edward  Isl.iiicl,  .Xova  .Scotia  .V’l  l  .Xew  foniidbmcl.  (Hefeiciice 
.Xo.  127.) 

.Xpplicat ions  for  names  and  addresses  must  he  sent  to  tla- 
Dc‘paitmeii(  of  (Jverseas  Trade. 

Mtn  tiR  t'AR  TPHOLSTEHY  M  A  TERIAl.S.  K’D A  Canac'b  n 
linn  of  mot"!-  c-ar  maniifactnrers,  wiio  aie  ebang  hn.sine.ss  in  Canac.a 
i:i  acblitioii  to  a  substantial  export  trade,  cb-riie.  as  soon  as  businc''- 
c-  i:ii!it i-nis  i'liprove,  to  ]ilaee  orders,  if  possil'le  in  the  L  nited  Kn-.i:- 
d  rn.  for  the  following  : — 

('/)  Motor  c-ar  njiholsterv  mateiiiCs.  sin  h  as  chill,  cotton  wb'j*- 
eoicl,  etc.,  in  the  foilowing  wcHirhts  : — D'O  \  aicls  to  109  '-- 
I9c>yaids  to  100  lb.,  2403'«<-d.s  to  Iti.  I!,.  .Xmiiial  puichflO- 
approximately  o0,fKH.'  yards. 


TIIK  liOAHl)  OF  THAI)!*:  Jnl  HXAh. 


I 

I’KItlUIAKY  ‘J,  10'JL'. 

OPENINGS  FOR  BRITISH  TRADE— Cowt/wued. 


(/))  Ij^hf  bi>w  material  for  niDtur  ear  wi>ik,  a  eoveiinii  <'<it  i>n 
(he  biaj*.  Annual  imrehaaes  apjiioxiinately  ."itt.tMKt  yards. 
(r)  (’ottnn  sheeting'.  Annual  |nir<-liases  a])j»n>xiinalely  KKt.iKiO 
yards. 

riie  name  and  addpe.ss  of  tbe  emjuiiers  and  further  particular.'* 
can  Is- obtained  by  I'nited  KiiiLohnn  lirms  interesteil  on  ajpplic.-it ion 
fii  Ite.ni tuient  of  Overseas  'I'lade  (Hooin  t.")),  3.",  Old  t^iieen  Stieet, 
l.oml  m.  S.W.  1.  (I’.eference  D.O.T.  77d;!  K.D.  S.C.2.) 


KXOflinKS  AT  OFFK  I-:  OF  HItiH  fO.M VISSloXKH  FOH 
(AX  ADA. 

Tiie  i  illovvin;;  eiu|uiiie.s  have  been  receixed  at  the  ofVice  of  the 
Hi.di  (' I  .imissioner  for  ( 'anada,  Ift,  \'ietoiia  Street.  London,  S.W.  I. 
H'lieie  fin  (her  information  iray  be  obtained 
(;i;(i(  KHIKS  A.XI)  F.A.N(  A'  (.‘(tOJtS.— -A  eorresponder.t  at 
iiiiiint')  i;  desirous  of  seciiiinir  the  rejnesentation  of  I’nited  Kinudcni 
inamifaeivners  of  gineeiies  and  faiu-y  yoods. 

Hl'YIXO  AOKXT'S  SKH\'!('FS  OFFKKKD.-  A  Toionto 
cMirrsp  mdent,  elaimin<i  to  have  20  years'  exixerience  of  export  tiade, 
v\,iiil(l  like  to  get  into  touch  with  inipoitcis  in  the  I'nited  Kingdcm 
ii|s*ii  to  utilise  hi.s  serviies  as  a  buying  agent. 

Sl’KAA  S  OF  I'OHACtO  Dl'ST.  -A  co-ojpera* ive  .society  in 
Ontaiio  would  like  to  o(.t  into  touch  with  importers  in  the  I’nittd 
Kiii.'dotn  as  well  as  in  South  Afiica  of  dry  spiays  of  tobact  o  dust, 
tiicotin"  .sulphate  4o  per  cent.,  and  free  nicotine  -10  j'ei-  cent,  to  !l.7 
IM'i  cent. 


Kxyriitii:'':  at  offk  k  of  caxadiax  thadk 

(d.M.Ml.SSlOXKK. 

The  fillowing  eiiipiiiies  liave  been  reccive<!  at  the  Canailian 
( iovern  iient  Trade  ( 'omiuissioner's  Otlice,  I'oitland  House,  7.'!, 
Iki'iug’i  dl  Street.  London.  K.C.  2.  wl:cie  full  jaitidilais  nay  he 
.ilitaim  d. 

( -AIU’FTS.  LlXitl.Kl’MS.  FT(  . — A  Toronto  nianiifactiiicis' 
iueiit.  it  psesent  in  l.onilon,  is  de.«iii>us  of  seemin'.'  the  a'.'cncy  (.f 
raitcl  Kingdom  manufactuiei.s  of  carjtct.',  linoleums  and  faliits. 
for  tliC  wT.olc  of  Canada. 

SlLVF.It  LKA\'FS  F'iH  (  .VKF  l)K( OHATloXS.-- A  Canadian 
tinii  ask  for  the  add'e,'scs  of  actual  United  Kingdom  manufacttiicis 
Ilf  >iKer  leave.s  for  cake  decoiaHons. 

AFTD.AIOBILK  \VHFX(  11. — A  Canadian  company  manufac¬ 
turing  an  automobile  wrench  with  inter  changeable  socket.s  woidd 
like  to  be  jilaced  in  t"Ui-h  with  United  Kingdom  imjioitei.s. 

Clt.AVOXS  FOl!  .MF.T.kL  WOltKKltS. — A  coi respondent  in 
"iitaiio  seeks  a  market  in  the  United  Kingdom  for  high-grade  metal 
Workers'  (rayon>  which  aie  cut  from  imre  tali'. 


EGYPT. 

TKXTILF.S. — A  c.'miuission  and  meichant.s'  agent  (I’litish 
subject)  in  Cairo  di'strc.'  to  obtaiit  the  Mile  rejue.seirtation  of  Uirited 
Kiii'^dorn  nramrfactuicrs  of  textiles.  (Referr'rtce  Xo.  12.S.) 

TK.XTILKS.  TlX.  TlX  FL.ATKS.  CHK.MK  AI.S.  KTC.-A 
•  Vcc'io  Shiv.ikiart  ci  tu|'any.  ( stablislicd.  in  Cairo,  wrtlr  .s|(cial 
'lejiartrirerrt  for  lommissiorr  agcitcies,  desire  to  represent  I  nited 
Kittgdoiii  nranufactuiei.-.  ami  exporters  of  Manchester  goods,  ho.'iety, 
ilraiK-rj. ,  veKcl.  sanit.trx'  artich-s.  Xottirrghanr  lace.s.  tin  and  tirr- 
plate.s.  copper  botti  ms.  cltettiicals  streh  as  sal  amittot<iac,  bichri  it  ati , 
potash,  shellac,  etc.  (  Refer cnce  Xo.  12!(.) 

.\pplicat tons  fur  names  and  addre.sses  must  be  sent  to  the 
Department  of  Overseas  Trade. 

TFXDF.RS  IXVITKI). 

.''TitRFS.- Tire  Dep.ii  tmeut  of  ( tverseas  Trade  has  received  from 
the  Iti  eetor  of  .Stote.>.  I  ft  i  |  (Cairo)  a  mtntlwr  of  copies  of  thr- 
eornii'.i.ius  of  teirder.  ami  speciticittions  for  the  sitjtplx  of  stores 
||•'l'ti:e,l  by  the  Stote*  Depat  t rr.errt  of  the  .Mirristry  of  the  Iirterior 
'Inritig  the  pcri  nl  e 'mtr.etteim;  1st  Ajuil,  I!>22,  aitd  etrdiirg  .'list 
Mareh,  i;i2:h 

Tire  g oo.ks  re.ptiied  cover  a  wide  range  aird  inehtde  atitts  and  otd- 
uame  store.s.  clothing,  harness  and  saddlery,  fire  ettgines.  finnitnre. 
tools  and  ntiscellaneort.s  stoi(‘s. 

Tcitilius  rmrst  be  received  by  the  Director  of  I’etsonnel  attd 
Ivprijrrs.ent  Departnreirt.  MinisftA  of  the  Irrterior,  Cairo,  not  later 
tlian  tc  111,  Isth  .March.  I!(22. 

It  .s'l  mid  be  noted  that  it  i.--  essential  that  tenderers  be  haally 
ri  |iicse  lit  J.  The  Department  will  be  pleased  to  .snggest  names  of 
s'litaiiie  agents  for  Uniteil  Kitig'lom  firms  not  already  represented 
ill  Fgyiit. 

CiijiiiM  of  those  eonditiiiirs  can  be  seen  by  interested  United 
l^iagdiiiu  firms  on  application  to  tire  Department  of  Dvei.seas  'I'lar’e 
(loioiii  SI),  .‘Ui.  (lid  t^tiecn  Street.  London,  S.W.  I,  while  a  nnn  her 
lie  Mviilable  for  loan  to  provincial  tirms  unable  to  arrange  for 
iii''lM'i'fi  m  ill  London.  (Reference  D.d.'J'.  72(17  P'.K.) 


NEW  ZEALAND. 

(  VrAL()(;UKS  (»F  LFATHKR  (JDODS.  SPORTS  fJOODS 
b  I  <  .,R  KQUl  R  F,  D. — A  w  ell-established  importing  tirin  in  Wellington 
me  desirous  ,,{  obtaining  trade  catalogues,  lists  and  eirenlars  from 
■'"’.1  ifacturei's  of  .saddler's’  ironnioiigei'y,  ti'avelling  reriuisites. 
leather  fancy  goods,  and  sports  goods  (cricket,  football  and  tennis). 

(l!eferei,(.,>  S;,,  j 

Ajiplicatiijiis  for  name  and  address  must  be  sent  to  tlie 
Defiai'tiiieiit  of  Overseas  Trade. 


m 


OPENINGS  FOR  BRITISH  TRADE— 6on<inrr«if. 


SOUTH  AFRICA. 

WA'l'KR  BOTTLES  AXD  (  RoWX  ( ORKS.— A  mamifaeturer.s’ 
agent  in  Durban  desires  to  seetire  tbe  representation  for  South  Afr  ica 
of  United  Kingdom  mannfaetiners  of  water  bottles  and  of  crown 
corks.  He  ali'cady  holds  an  agency  for  disjamsing  bottles,  ami  is 
iiu  1  u'st  •  )  I  to  have  suitable  c.inneetion--.  (Reference  Xo.  131.) 

(iROUERIES,  UHIXA  AXD  EARTIIEX WARE.— A  maimfae- 
trneis"  agent  in  Dnibaii  dcsrics  to  .secure  the  represeirtatiori  for  South 
Africa  of  United  Kingdom  maiiufaeturt'rs  of  griK-ery  lines  and  of 
dome.stic  chiiia  and  ear  then  ware.  lie  alie.uly  handles  ageiieies  which 
wouhl  appear  to  give  him  suitable  eonneetioiis,  and  is  stated  to  be 
capable  and  energetic.  (Ueferenee  X’o.  1:52.) 

Applications  for  names  and  aiidresses  mu.st  be  sent  to  the 
Department  of  Overseas  Trade. 


CATALOGUES  AXD  SA.MFLES  WAXTED.— A  newly  estab¬ 
lished  commission  agent  is  anxious  to  get  into  toneh  vitli  I'nited 
Kingdom  tirins  desiring  to  trade  with  Palestine,  with  a  view  to  fixing 
up  sole  agencies,  and  would  be  glad  to  receive  eatalogncs  and 
samples  from  th'-m  for  this  purpose.  (Reference  Xo.  J3.’J.) 

■Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 


EUROPE. 


TEXDERS  IXUITED. 

RUBBER  HO'^'E. — The  .Municipality  of  Antwerp  invite  tenders, 
whi'.'Ii  will  be  received  at  the  Tow  n  Hall  up  till  noon  of  (Itii  Febiuai'y, 
for-  tire  supply  and  delivery  of  rubber  hose,  of  the  followin'.'  Icngtlis 
and  di  iiueter.s,  for  the  use  of  the  Fir  e  Brigade  : — • 

1,310  metres,  of  internal  diameter  t.'i  mm. 

SSO  meti'cs,  of  internal  diameter  7(1  mm. 

Delivery  will  be  in  lengths  of  20  mctie.s. 

A  preliminary  dctiosit  of  2,0<i0  francs  must  be  made  at  '  lie  of 
certain  .s|iecilicd  Bel'gian  and  I’nited  Kingdom  banks. 

A  Copy,  in  the  Flemish  and  French  languages,  of  tire  s[ieciTications, 
comlitions  and  model  form  of  tender  relating  to  this  contract  ii'.ay 
be  eonsrilted  by  United  Kingdom  tirms  intere.sted  on  apnlication 
to  the  Department  of  Overseas  Trade  (Room  ."lo),  3.">.  0!d  gluten 
Stree:,  Lombm.  S.W.  1.  (Refeicme  D.O.T.  IdDoU.F.W.) 


BULGARIA. 

A(iEXT”S  SER\’1CES  OFFERED. — A  British  subject  who  has 
recently  started  in  business  on  Iris  own  account  a.s  an  imj.uit  and 
export  mamifaetni  er.s'  agent  in  Sofia,  is  desirous  of  under  taking  the 
I'fpresentation  in  Bulgaria  of  United  Kingdom  firms  trailing  with 
that  eoiintry.  (Reference  Xi>.  134.) 

.A(iEXT‘S  SER\'|CES  OFFERED. ---A  Bulgarian  mei'-hant  in 
.'Sofia  desires  the  representation  for  Riilgaria  of  eommeriial  and 
industrial  firms  or  corporations,  am!  is  prejiarcd  to  undertake  com- 
mereiiil  artd  financial  neg'itiations  and  financial  and  commercial 
investigations.  (Reference  Xo.  135.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


DENiWARK. 

I>.\DIE.'s’  WOOLLE.X  SPORTS  UOAT.S. — A  Copenhagen 
wh'rb'sale  merchant  and  agent  is  desiious  of  being  plaeeil  in  touch 
with  United  Kingdom  maiuifactniers  of  ladies’  woollen  spoit.s  coats. 
(  Refereiree  Xo.  136.) 

IROX  .AXD  STEEL  PLATE.'',  ETC. — A  firm  in  UinK'irha'gen  is 
desiion.'i  of  securing  the  repre.sentation  for  Denmark  of  United 
Kingdom  mamifaeturers  of  iron  and  steel  plates  and  sheets,  tinplates 
and  galvanised,  plain  and  'joiriigated  sheets.  ( Refereiree  Xo.  137.) 

.\ppIications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


FRANCE. 

COAb.  PRESERVED  FISH  AXD  FRUIT;  ALSO  (EREAI^S. 
WIXES  .VXD  SPIRITS. — A  firm  of  coal  merehants,  e.stablishcd  at 
Bordeaux  with  connections  among  the  principal  local  consumers, 
desire  to  enter  into  direct  business  relations  with  a  United  Kingdom 
colliery  with  a  view  to  representation.  The  applicants  ate  also 
I)re])ared  to  undertake  the  repre.sentation  of  United  Kingdom  firms 
for-  the  sale  of  preserved  fish  and  fruit,  cereals,  wine.s  ami  spirits. 
(Reference  Xo.  138.) 

CUTl.ERV,  HABERDASHERY,  STATIONER  V.  S.MALL 
LEATHER  GOODS. — A  firm  of  wholesale  dealers  in  fancy  goods, 
established  in  Paris,  desire  to  lie  placed  in  touch  with  United  King¬ 
dom  manufacturers  of  cutlery,  haberdashery,  stationery  and  small 
le.itlier  good.s.  with  a  view  to  im|>orting  either  on  their  own  account 
or  on  deirosit  account.  (Reference  Xo.  139.) 

.Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


PALESTINE,  JERUSALEM. 


BELGIUM. 
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OPENINGS  FOR  BRITISH  TRADE— Cow<in«e<?. 


ITALY. 

COALS,  WOOD,  DL'Ll*,  SOYA  BKAXS,  ETC.— A  commission 
agent  in  'I'nrin  is  desirous  of  obtaining  agencies  for  the  sale  of  South 
Wales  and  Xewcastle  coals,  and  also  for  wood-i)ul)),  soya  beans, 
oils,  greases,  tallows  and  eheniical  products.  (Reference  Xo.  1 40. ) 

WHUAT. — A  firmpf  general  exporters,  importers  and  com  mission 
agents  in  Palermo  are  desirous  of  obtaining  the  renresentation  of  a 
tirm  of  grain  brokers  in  the  United  Kingdom  for  the  sale  of 
Australian  wheat  in  Sicily.  (Reference  No.  141.) 

JEWELLERY,  PRECIOUS  STONES,  WATC  HES,  GOIA)  AND 
SILVER  WARE. — A  firm  in  P'hjrence  who  propose  to  open  a 
high-clas.s  retail  shop  for  the  .sale  of  high-class  jewelleiy,  [uecious 
stones,  watche.s,  and  gold  and  silver  wares,  arc  an.xious  to  get  into 
touch  with  reliable  firms  in  the  United  Kingdom  who  would  be 
j>repared  to  provide  them  with  high-class  goods  to  be  8('ld  on  com- 
mi.ssion.  Neces.sarv  references  and  guarantees  could  be  fuinishe<l. 
(Reference  No.  142.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


NETHERLANDS. 

CHILDREN’S  AND  BABY  CLOTHING  AND  HOSIERY.— A 
Dutch  firiii,  established  at  The  Hauue,  ilesire  to  secure  the  repre¬ 
sentation  for  the  Nelherla  ids  of  United  Kingdom  manufacturers  of 
cliildren’s  and  baby  clothing  and  hosiery.  Correspondeme  in 
English.  (Reference  No.  143.) 

TE.NTII.ES. — An  Austrian  commission  agent,  established  in 
Rotterdam,  desires  to  secure  the  agency  of  United  Kingdom  n  anu- 
facturers  of  dress  goods,  worsted  and  tweed  suitings,  flannels,  alpara, 
linings,  velvets,  po{)lins,etc.  Correspondence  in  English.  (Reference 
No.  144.) 

LINEN. — A  Dutch  firm,  cstablLshed  in  Rotterdam  since  l!*ln. 
rlesire  to  secure  the  repre.sentation  for  the  Netherlands  of  United 
Kingdom  manufacturers  of  table  linen,  linen,  uni<m  and  cotton 
(white  and  colo-ireJ).  Correspondence  in  English.  (Reference  No. 
145.) 

.VGENTS  SERVICES  OFFERED.- A  Biitish  subject,  residing 
in  .Vmstei’dam,  having  a  considerable  knowledge  of  the  inaiket.  is 
desirinis  of  obtaining  the  representation  of  United  Kingdom  fitms 
wishing  to  establish  busines.s  relations  with  the  Netherlands.  (Ref¬ 
erence  No.  146.) 

Applications  for  irames  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


NORWAY. 

TAILORS’  TRIMMINGS  AND  LINI.NGS.— A  firm  in  Christiania 
desire  to  Ik*  place*d  in  touch  with  a  United  Kingdom  manufacturer 
or  tailors’  tii  imi.igs  and  linings,  such  as  I.lac  k  and  colouici!  sin  sir. , 
piK'ketings.  sateen  liniiig.s,  stiipes  and  twills,  with  a  view  to  rejne- 
sentation.  (Refen*nce  No.  147.) 

Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 


SPAIN. 

VEGETABLE  FIBRE4.  FISH,  ETC.— A  .'Spanish  agent  in  Barce¬ 
lona  is  ilesiroiis  of  |•*■,»^esenling.  on  a  commission  b  isis.  United 
Kingdom  firms  exj»oi-ting  fish,  woo<l  and  vegetable  fibres  (hemp, 
etc.),  and  grains,  espt*ciallv  wheat  and  mai/.e.  (Reference  No.  14S.) 

WOOLLEN,  WORSTED.  COTTON  AND  .SILK  PIECE 
GOt)l)3. — A  firm  of  commission  agents  in  Barcelona  i«  desirous  of 
I'epresenting  Uniteii  Kingdom  manufacturers  of  woollen,  worsterl, 
cotton  and  silk  piece-goiuls.  (Reference  No.  149.) 

(LARPETS  AND  TAPE.STRY. — A  commission  agent  of  Madrid, 
who  already  holds  certain  British  agencies,  desires  to  secure  the 
reiiresentation  of  a  United  Kingdom  firm  manufacturing  cariiets  and 
tapestry.  (Reference  No.  150.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


AFRICA. 


ALGIERS. 

TENDERS  INVITED. 

PORT  WORKS  AT  ALGIER.S.— The  Acting  Biitish  Consul- 
General  at  Algiers  reports  that  an  adjudication  of  tenders  for  the 
c.ruiiileiion  of  tlie  Al-Djefna  .Mole,  in  the  Port  of  .Algiers,  will  l>c 
held  at  3  p.m.  on  22nd  February  next  at  the  Prefect  me,  .Algiers. 
Tenders  in  the  French  language,  and  acconifwinieil  by  lertain 
documents  which  .must  be  duly  vistkl  in  Algiers  not  later  than 
10th  February  by  .M.  Gauckler  (see  below),  should  Ik*  submitted  not 
later  than  4  p.m.  of  20th  February,  to  M.  le  Prefet  d’Alger,  Pre¬ 
fecture,  Algiers,  c>r  .M.  Gauckler,  Ingenieur  cn  Chef  des  Pouts  et 
Chaussees  20,  Rue  .Henri  .Martin,  Algiers. 

Only  two  copies  of  the  specification  and  plans  are  in  existence, 
and  both  of  these  are  open  to  public  inspection  in  Algiers.  In  these 
circumstances  United  Kingdom  firms  desirous  of  tendering  can  only 
do  so  through  an  agent  resident  in  the  locality.  'I’he  Department 
of  Overseas  Trade,  3.7,  (tld  t/ueen  Street,  Dmdon,  .S.W.  I.  has  par¬ 
ticulars  of  the  main  preliminaries  to  tendering,  and  also  the  name 
of  an  Algiers  resident  who  Ls  piepared  to  handle  t<*n<lers  for  Uniteil 
Kingdom  firms  not  represented  there.  For  this  information 
appliention  should  Ire  made  to  the  Department.-cjiioting  the  refcieiii  c. 
7222,F.E.;P.N.) 


Fkbru.vry  2,  1922. 

OPENINGS  FOR  BRITISH  TRADE— Go/i/tnwed. 


UNITED  STATES  OF  AMERICA. 


HOSIKHV,^  corrox,  KMHIIOIDKIO',  ktc.-a 

manufacturers'  agent  located  in  San  F’rancisco  desires  to  obtain 
agencies  for  woollen  hosiery  for  men,  w  omen  and  children,  jilaiii  and 
ribhed  ;  also  lisle  hosieiy,  cotton  laces  and  embroideries  ;  men's  and 
boys'  caps;  Irish  lincrrs,  handkerchiefs,  etc.,  for  the  Pacific  Coast 
of  the  United  States.  He  is  prepared  to  work  on  a  comrr;issk.n 
basis,  but  will  also  consider  co-ojicrating  with  manufacturers  in 
finattcing  .stocks.  (Reference  No.  151.) 

\  EG  ETA  RLE  DlIJS. — A  firm  of  importers  arnl  exporters  in 
Chicago  require  qtrotations  for  vegetable  oils  made  from  i;il  -ceds, 
such  as  mustard  or  ra^ic  oil,  ]K*a  nut  oil,  palm  oil,  etc.  'Jhc  tiiniis 
of  good  standing  and  irniiorts  con.siderahlc  (prantities  of  ytllou 
mi-tird  seed,  for  which  the  rnarket  conditiorrs  arc  .said  to  lie 
favourable  at  the  present  time.  (Refererue  No.  152.) 

-Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


LATIN  AMERICA. 


BRAZIL. 

< 'H E.MIC.AIJ*^,  V.ARNS,  ETC. — .A  Biitbsh  firm,  with  bianchf!. 
established  itr  Brazil,  desire  to  .secure  the  I'ejire.sentation  of  United 
Kingdom  niarnrfactirrets  of  heavy  and  industrial  clicmicalf.  wool, 
woollen,  worsted  and  union  yarn.s  foi'  piece-g'iods  factories,  Losieiv 
aifl  underwear  factories.  (Reference  No.  153.) 

.Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 

TENDERS  JN\  ITED. 

LtX  O.MOTIVE  K.NGINES  AND  C.ATTI.E  PLATFuK.M 
W.AiiONS. — 'I'lie  Commercial  Secrctarv  to  H..M.  En.ba.“.sy  at  Kio 
de  .laneiro  telegraphs  that  the  ''orocabana  Railway  Company 
iirvitc  tenders  for  the  supply  of  |0  bicunot i\ e  engines.  .Mikailo  typ*, 
and  cattle  platform  wagons.  P>ic(*.s  should  be  quoted  c.i.f. 
Santos,  and  it  is  understoird  that  prx-ference  will  he  given  to  tirnis 
guaranteeing  early*  delivery,  although  jitices  should  Le  higher. 

Tenders  rrrust  be  submitted  by  Tth  .Match,  1922. 

No  further  particulars  are  at  presi-nt  available,  but  United  King¬ 
dom  firnts  interested  may  desire  to  instruct  their  re[tresentative8  in 
Brazil  to  follow  up  the  matter,  and  in  this  connection  enquiries  should 
Ik*  addressed  to  F]xm°  Snr.  Insjrector  Gcial,  In.spectoria  Federal  das 
Estradas.  Praea  M.iu.i  10,  Rio  de  -laneiro. 

.\it  aitno.tiiv-e 'K-nl  v.iC;  ie}.iud  t.i  ti.i-  I'ontract  has  apjK'aicd  in 
tire  ■■  Diario  Oftci.-il,”  and  a  ctqiy  of  this  (lublication  is  corning 
birward  by  mail,  and  will  he  available  for  insjiection  by  United 
Kingdom  firms  interested  upon  its  receipt.  (Reference  D.U.T. 
.7413  F.L.,S.C.A.) 

STEEL  RAILS  FOR  METRE  GAUGE  RAILWAV.-The 
<  'onrrnercial  Secretary  to  H.M.  Embassy  at  Rio  dc  .laneiro  telegraphs 
that  the  Soroeabana  Railway  Company  invite  tenders  for  the  s'ipply 
of  140  kilometres  of  steel  rails  for  metre  gauge  railway,  the  rails  to 
he  of  a  uniform  weight  of  .5.7  11).  jK*r  yard  and  to  he  accompanied  by 
accessories  includirtg  s[)ikes,  iruts,  scrr*ws,  holts,  etc.  Prices  should 
be  (proted  c.i.f.  Santo.s,  anrl  it  is  understood  tlrat  jrreference  will 
be  given  to  firms  guarantying  eaily  delivery,  although  prices 
should  Ik-  higher. 

Ten<lers  must  Ik*  pre.sented  by  23rd  .March.  1922. 

No  further  particulars  are  at  present  available,  but  I'nited  King- 
d').n  firms  iirterested  may  desire  to  insiriiet  their  representatives 
iir  Brazil  to  follow  up  the  matter,  and  in  thi.s  conneetiort  enquiries 
should  be  addressed  to  Exm°  Snr.  lns|Ks;tor'  Geral,  JnsjKi  toiia 
F'edcral  das  FIstradas,  Praea  .Maira  lO,  Rio  de  .Janeiro. 

.-An  announcement  with  regard  to  tiiis  contract  has  ap|)eared  iii 
t'le  "Diario  Oficial,”  and  a  copy  of  this  pniriication  is  corning 
forward  by  mail  aird  will  be  available  for  iiis|)ection  by  I'nited 
Kingdom  firms  interested  njion  its  receipt.  (Refererrce  D.O.T. 
.7413,  F.L.;S.('.B.) 


COLOMBIA. 

PRINTED  GDTTOX  P1EGF:-(;(HH).S.-  A  French  subject,  who 
is  statcri  to  be  energetic  and  of  good  .standing,  is  desirous  of  acting 
as  a  manufacturers^  agent  for  a  Unite*!  KitiuUorn  tirm  lor  piinted 
cotton  piece-goods.  He  would  be  gbul  to  lecrive  definite  terms, 
'•ondifinns,  an*l  samples.  (R(*ferene**  .N*).  174.) 

.Applications  for  name  and  addre.ss  rnu.st  be  sent  to  the 
Departrnerrt  of  Overseas  Trade, 


PERU. 

COTTON  PIECE-GOODS,  WHISKV,  ETC.— A  eomtnis.sion 
agent  who  was  until  recently  the  manager  of  a  well-known  timi  "1 
British  origin  in  Peru  is  desirou.s  of  i-eju'escnt ing  on  his  own  account 
United  Kingdont  manufacturers  of  cott*>n  pi<*ce-g<KK!s,  whisky,  ami 
also  a  general  exjKirt  merchant  lions**.  He  is  reported  to  Ire  familiar 
with  th«*  coastal  tmritciry  of  the  Rejmhiic  aixl  is  j)i**paied  to  cover 
the  whole  of  that  rreioii.  (R**feren<-e  No.  1.7.7.) 

,  .Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 
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THE  BOARD  OF  TRADE  JOURNAL. 


Customs  Regulations  and 
Tariff  Changes. 

BRITISH  EMPIRE. 


AUSTRALIA. 


KSTABEISIIMENT  OF  A  TARIFF  BOARD. 

Tlie  Board  of  Trade  liave  received  from  H.M.  Seiiioi’ 
Trade  Coiuinissioner  in  .Viistralia  (ojiy  of  the  Tariff  Board 
Act,  1021.  wliicli  was  passed  l)y  the  Connnonwealtli  Parlia¬ 
ment  on  9th  Deeeinhc'r,  1921,  and  is  to  become  operative  on 
a  date  to  he  fixed  hy  Proclamation.  The  .\ct  provides  for 
tlie  e'tahlishment  of  a  Tariff  Board  consisting  of  three 
meiuher-.  The  functions  of  the  Tariff  I^oard  are  defined 
ill  the  .fct  as  follows:  — 

(1.)  The  .Minister  i'or  Trade  and  Cn.sfoni.s  shall  refer  to  the 
l«i:nd  for  eiKpiiry  and  lejort  the  following  matters: — 

ill)  the  classifioation  of  goo<ls  under  all  Tarilf  Items  whieli 
provide  for  cl  ..ssiticaticm  under  hydaws  ; 

(//  the  determination  o!'  the  value  of  goods  for  duty  under 
section  one  hnn<lre<l  and  sixtv  of  the  Cvstoit's  A''l  1001- 
15120  ; 

(e  any  di.spnte  ai  ising  out  of  the  intei  pretation  of  any  Customs 
Taiilf  or  Kxeise  Taiilf,  or  the  elassilieation  of  articles  in  any 
Tarilf,  in  which  ;  n  appeal  is  made  to  the  .Minister  from  the 
decision  of  the  Ciniiptr  •Ih  r-tJeiieral  ; 

(</j  the  necessity  for  new,  incrcaised.  or  redneed  duties,  and  the 
deferment  of  existing  or  projiosed  deterred  duties  ; 

(e)  the  neee.ssitv  for  granting  houiities  for  the  encouragement  of 

any  jirimary  or  secondary  industry  in  Australia  ; 

(f)  the  tlfect  of  e.xisiing  liounties  or  of  bounties  suhsecpieiitly 
granted  ; 

(<;)  any  proposal  for  the  application  of  the  British  Preferential 
Taiitfor  the  Intel  mediate  Tariff  to  any  jiart  of  tiie  British 
Dominions  or  any  foreign  country,  together  with  any 
reipiests  receiced  from  Au  tralian  producers  or  exjKutcrs 
in  relation  to  the  export  of  their  goods  to  any  such  part  or 
country  ; 

(ii)  any  complaint  that  a  manulaeturer  is  taking  undue  advantage 
of  the  protei-tioii  alforiled  him  by  the  Taritf,  and  in  ]>articular 
in  regard  to  his  — 

(i)  charging  unnecc-ssarily  high  prices  for  his  gcxals  ;  or 

(ii)  acting  in  restraint  of  trade  to  the  detiiment  of  the 

publi'-  ;  or 

(iii)  acting  in  a  m  inner  which  results  in  unnecessarily 

high  prices  heiiig  charged  to  the  consumer  for  his 

glMsl.S, 

and  sluill  not  take  any  action  in  respect  of  any  of  those  matters  until 
lie  has  received  the  rei>orl  of  the  Board. 

(2.)  The  .Minister  for  'I'rade  and  Customs  may  refer  to  the  Board 
'b.  tliei.  enquiry  and  leporl  the  following  nutters  :  — 

(")  t  e  general  effect  of  the  v.  oi  king  of  the  Customs  Taritf  and 
the  Bxcisc  Tarilf,  in  relation  to  the  primary  and  eeondary 
industries  of  the  Coiiimoiiwealth; 

('<)  the  fiscal  and  industrial  clfects  of  the  Customs  laws  of  the 
Commonwealth  ; 

('•)  the  iiicideiiee  between  the  rates  of  duty  ou  raw  materials  and 
on  tinished  or  [larfly  finished  products  ;  and 
{/)  any  other  matter  in  any  way  alfectiiig  the  encouragement  of 
in  imary  or  beeomlary  industries  in  relation  to  the  Tarilf. 

(11.)  [f  the  Board  tinds  on  enquiry  that  ain’  complaint  referred  to 
it  under  piragrapli  (//)  of  snh-Mvtion  (1.)  of  tliis  section  is  jiistilied.  it 
may  rtfcomiiKiid — 

(a)  that  the  amount  of  duty  payable  on  the  goods  the  subject  o*^ 
the  Complaint  be  reilueed  or  abolished  ;  or 
('■)  that  such  other  action  as  the  Board,  thinks  desirable  be  taken, 
but  shall,  hefore  it  makes  any  such  recommendation,  consider  eare- 
hdly  the  conditions  obtaining  in  the  indnsti  v  as  a  whole. 

ll>.  )  (’poll  icM'ipt  of  a  ie|.ort  from  the  Board  in  |iu  snanee  of 
the  la.st  preceding  section,  the  Minister  may,  if  he  thinks  lit.  take 
action  according  to  law  in  respect  of  any  of  the  matters  de.ilt  with  ly 
the  Buaid  in  its  |••■port. 

(2.)  A  cop3  of  e.eiy  rej.oi  t  made  in  |inrsiiam;e  of  suh  .section  {•!. )<<f 
tile  hvst  preceding  section  .siiall  belaid  on  the  tab  e  of  each  Mouse  of 
the  Parliament  within  seven  days,  if  the  I’ailiament  is  then  sitting, 
ami,  it  the  Pailiameiit  is  not  then  sitting,  llieii  within  seven  days  of 
ill'-  next  meeting  oi  the  Pailiameiit. 


FIJI. 

('FR'i'IKIi'A’I'K  OF  ORKJIN  FoK 
I’RFl'EKFN^J’IAE  (JOODS. 

A  Xotieo  issued  liy  the  -Vctiiig  Collector  of  Customs  at 
^iiva  on  21st  Ntnembei-,  11)21,  states  that  if  the  following 
deelaratiun  aiqieai  s  on  iiiaiiiifai  turers’  or  suppliers'  iii- 
)oue.s,  the  gooihs  eotcreil  by  the  declaration  shall,  jirox  id- 
•  ng  the  declaratioii  i>  true,  he  dutiable,  on  inijiortatiou  into 


IJT 
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the  Colony,  at  the  rates  of  duty  proviileil  for  under  the 
Ifritish  Preferential  Tariff:  — 


I, . hereby  certify  that  I  am . 

of .  .  . the  exporters  of  the  articles  included  in  this 

invoice  amounting  to  .t  . and  dated  . 

of  goods  supplied  to  .  and  d.o  hereby  declare  tlia 


I  am  authorised  to  make  and  sign  this  declaration  on  behalf  of  tli 
said  exporters. 

I  have  means  of  know  ing  and  do  hereby  certify  as  follows  : — 

1.  That  each  article  i.s  the  jiroduce  or  manufacture  of  the  country 
noted  against  such  article  on  the  invoice. 

‘2.  That  each  article  noted  in  the  said  invoice  as  being  the 
Jiroduce  or  manufacture  of  a  jiart  of  the  British  Emjiire  is 
I'ona  Jide  the  jiroduce  or  manufaeture  of  that  jiart  of  the 
British  Emjiire. 

3.  As  regards  those  articles  only  jiHi-iially  juoduced  or  nianu- 

faetured  within  a  jiart  of  the  British  Emjiire  : — 

(o)  That  the  final  jirocess  or  jirocisses  of  manuraeture  has 
been  jierformed  in  that  jiart  of  the  British  Emjiire. 

(h)  That  the  exjienditure  in  materials  ju-odueed  within  the 
British  Emjiire  and  (or)  labour  jin formed  within  the 
British  Emjiire  (calculated  subject  to  the  qiialitieation 
hereunder)  in  eacli  and  every  siieh  article  is  not  le-s 
than  2;')  jier  cent,  of  the  factory  or  works  cost  ol  such 
article  in  its  tinished  state. 

(<j  That  in  the  calculation  of  such  jiiojiortion  of  jiroduce 
or  labour  of  the  British  Emjiire  none  of  the  following 
items  have  been  included  or  considered  : — Jlanufae- 
turei’s  jirofit  or  the  jirofit  or  remuneration  of  any 
trader,  agent,  broker,  or  other  jirr.'^on  deiliiig  with 
the  article  in  its  rnanufactured  finished  condition, 
cost  of  outside  jiaekages  or  any  cost  of  jiaeking 
therein,  any  cost  of  convejdng,  inSuiing,  or  sliijqiing 
the  goods  subsequent  to  manufacture;  •  ■ 

4.  That  every  article  the  juoduce  or  manufaeture  of  any.  jiart 

of  the  British  Emjiire  outside  of..-.. . .....has 

been  admitted  into . ...’ . .  .as  being  the  jiroduce  or 

niaiiufacture  of  that  jiart  of  the  British  Emjiire  hot’td  a^n'nst 
such  article  on  the  invoice  and  upon  the-  condition  that  tire 
jirojiortion  of  British  Emjiire  jiroduce  or  niaiiufacture  of 
such  goods  was  not  less  than  that  jirovided  for  ly  3  above. 

Signed . . 

AVitness . 1 . . . . 

Dated  at . this .  day  of . 19 . 

(  Tli‘‘  dcclarudvit  shall  hi’  mude  by  a  Diirrfor,  Mannyer  or  Chirf  Glrrk 
of  the  sapi>ly!ny\1irin.)  ■ 


KENYA. 


INSl'El’lTON  (»F  AGRICUJ/rURAL  PRODUCE 
FOR  EXIMIRTATION. 

Tlio  “  Official  Gazette  ”  of  14th  December,  1921,  contains 
eojiy  of  Ordinance  No.  44  of  1921,  which  provides,  inlrr  olin, 
lor  tlie  official  insjiection  of  agricultural  jiroduce  for  which 
rides  are  made  before  exjiortatiou  froiu  the  Colony  can  be 
allowed. 

The  Oriliiiance,  which  w  ill  come  into  force  ou  a  day  to  be 
declared  by  Proclamation  in  the  “  Gazette,”  also  jiroliibits 
the  exjiortatiou  of  any  agricultural  jiroduce  or  the  jiroduce 
of  any  animal  whicli  is  unfit  for  human  cdiisumjitioii. 


LEEWARD  ISLES. 


REVISED  FORM  OF  CERTIFICATE  OF 
ORKON. 

The  Board  of  Trade  hate  received  information  that  tlie 
Governments  of  St.  Christopher  anil  Nevis,  Antigua,  Mont- 
•serrat,  and  the  Virgin  Islainls  lune  each  adojited  the  fol- 
I'lwiiig  re\  ised  forms  of  certificate  of  origin  to  he  used  in 
connection  with  the  imjiortation  of  goods  in  resjieet  of 
which  a  reduction  of  duty  is  claimed  under  the  resjiective 
Customs  Tariffs  of  the.se  Colonies,  when  the  goods  are 
grow  n,  jirodui  i'd,  or  inaiuifac  tnred  in  the  Briti.sh  Kmjiire : 

SCdEDl’LE  A. 


I'fK.M  iiK  Ckimikk  atk  OF  OuioiN  of  ( ioods  ill  lesject  of  which  a 
le  luctii  n  ol  duty  is  claiiiuil  imdiM  the  Customs  Taiid'  Oidiiiauce 
as  being  the  Growth  or  Produce  of  the  British  Emjiiie. 


I  (1)  . - . of  (2)  .  .  . 

( Groici’r  I 

of  (:!) .  -j  PriKhc'cr  '  of  the  goods  enumerated 

( Stip/dirr  ) 


ill  this  Cei  tilicate  heiely  declare  thal  1  (4)  hear  the  ladlwrity  to  make 

1  drover  ^ 

inul  siyii  this  L'ertijiaite  oa  hihalj  of  the  aforesaid  j  I'roitiierr  /  and 

{  Supplier  ) 

tha'  I  (have  the  means  of  knowing  and  do  hei'eby  certify  that  tlie 

goods  enumerated  in  this  Cii  titieate  aie  of  . growth 

or  Jiroduce)  (6)  vliirh  are  to  he  shipped  to  (7) . . 


1^8 


THE  EOAIU)  OE  TEADE  .loUKXAL. 


I'l-ltlU  MfY 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES- 


via  :  (8) . 

...  •'nnxlgn''d  lo . 

(tl)  (Port  of  .Shipment)  . 

XuiiiberaiKl  j 

Description  of  j  ,„;,„i„.rs. 
I*ai*kaR0<;.  ^ 

Weight  or  '  . 

i|iiaiit  ity.  Total  \ aim  . 

Coiit.-iils. 

1 

. Signature. 

Dated  this . day  of . 1(^2 

(1)  Here  iiiser*  >riin  Cliii  f »  liTk  nr  (as  the  case  may  be). 

(2)  Here  insert  tlie  mmie  of  file  firm  or  Company. 

(•'{)  Here  insert  tlie  name  of  city  ami  Country. 

(4)  These  words  should  be  omilteii  where  the  grower,  produei  r  or  sup- 
jdier  himself  signs  the  C.-rtilieate, 

(.">)  (a)untry  of  ->r'gin. 

(ti)  The  words  in  bracket-,  may  bo  omitted  when  tlie  grower,  producer  -ir 
supplier  is  not  himself  or  by  hi'  agent  the  actual  Kxporter.  iirovided  that 
in  such  ease  the  Kxporter  gives  the  supplementary  Certificate  endorsed 
hereon. 

(7)  Port  of  ultimate  destination. 

(H)  Delete  in  case  of  goisls  shippi-d  direct. 

(0)  .Address. 


Si  i'i  i.F.MKNT.^KV  Ckk  I II  b  A I  K  to  l>e  ^dveii  hy  the  Kxjioiter  in  eases 
where  the  (Jrower,  I’roducer  or  .Suj)|ilier  of  the  iloods  alKue 
s|ieeified  is  not  liini.seif  or  liis  .\!'eiit  the  actual  exjiorter  and  is 
not  ill  a  position  to  furnish  t  lie  partieulars  of  the  .'shi|iuient,  etc. 
(.see  Note  t)  to  .M.iin  ( 'ei  titieste  . 


To  i!K  Kxi'oi;s|  |i  ..\  riiE  M.vix  C’ei:tifi<m  k. 

1(1) . or(2) . of(3) . . . 

the  exporter  of  the  goods  cni.nierated  in  tlie  foregoing  Certilieate 
here  hy  declare  that  1  (4)  htur  I'm'  miihorihj  to  uio/.-c  »///</  siijii  this 

Certifiraie  on  behalf  of  fhe  nfiresniil  (ft) .  and  lhal  /) 

liave  the  means  of  knowing  an!  do  hereby  certity  that  the  goo  Is 
enumerated  in  the  foregoing  Certifii'ate  are  to  Is*  .ship|M“il  to 

(6) . rut  1 7) . . . consigned  to 

. at  S) . 

Port  of  .'shipment . 

. isignatme. 

I><ttcd  at . this . ...da}’  of . . 192 

(1)  Here  insert  Manager.  Cbi-  f  Cb-rk  or  (as  the  case  may  be). 

(2)  Here  insert  the  ii  iuie  of  tl>»  l•'ir|u  or  Company. 

(3)  Here  insert  the  name  of  City  ami  Country. 

(4)  These  words  should  be  omitli'd  where  tin  <  .x|<orter  bim'.-If  'igus  the 
Cert  ifleate. 

(5)  Xame  of  Exporter. 

(6)  Port  of  ultimate  de'tiuatioii. 

(7)  Delete  in  case  of  gooil.s  'hipped  direct.  I 

(8)  .Address.  j 


.scilEDri.E  15. 

Fo|!.m  (IK  Ck.ktificatk  of  Ukioin  of  Goods  in  respect  of  which  a 
reduction  of  duty  is  claimed  under  the  Customs  Tarilf  Ordinance. 
1921,  as  being  the  nianufaclnre  of  the  ISritish  Empire. 


I  1) . of  (2- .  . 

of  (.3) .  I  '  1  enumerated 


in  this  Certilieate  hereby  cbclaie  that  I  ( 1)  Imre  the  anlhnril y  i"  mal.-' 
andsign  thisCcrlifhale  on  hrl,,ilf ,ijllf(if,renaid  sll^i'i'tller  ^  | 

that  I  (have  the  means  of  knowing  and  do  liereby  certify  that  the 

goods  ennmeratid  in  this  (.'ertilicate  are  of  (.'i) . 

manufacture  (li)  trhhh  </,■.■  in  he  :ihljip<d  lo  (7)  ...  . 


ria  (.8) . . liinx'iont  l  In . merehant 

'at  '9) . )  ■ 


Further  1  hive  the  means  of  knowing  and  I  do  heieby  certify  that 
of  the  total  value  of  each  ami  every  maiiutaetured  article  covereil  by 
this  Certilieate  in  its  finished  eondilion  not  less  than  2.7  per  cent, 
is  the  result  of  laliour  within  the  l>ritish  Emiiiie. 

(ti)  (Port  of  .Shipment)  •- . . . 


.\ miiln  r  and 
li.-seripf  ion  of 
Paekagt  - . 


Marks  and 

llUlllb.-I '. 


Wright  or 
nuaiitity. 


I'otal  vabi". 


I  olitrllt'. 


. . Signature. 

Dated  this . ...day  of .  .  1P2 

(1)  Hi  r.-  insi-r!  Manager.  Cliief  Cb  rk  or  .'as  t|ie  ease  may  be). 

(2)  H.-re  insert  tlie  nainc  of  th"  Finn  or  Coiiipaiiy. 

(3)  Here  insert  the  name  of  City  and  Coiiiifry. 

(4)  Tliese  words  slioiild  lie  oniilti-d  where  tli<-  mamifaetiiri-r  or  supplier 
himself  ^ig|ls  the  Certilieate. 

(.'>)  Country  of  origin. 

(6)  The  words  in  hraekets  may  be  omitted  when  the  iiiamifaetiin  r  or 
supplier  is  not  liimself  or  bv  lii'  .igeiit  tlie  aetiial  Exporter.  |iro\'ii|i.d  tb.it 
in  such  ease  tlie  F^xporter  gives  the  supplementary  C.  rfineale  eiidor'i-d 
hereon. 

(7)  Port  of  ultimate  d(‘stiiiation. 

(8)  Deh-te  in  case  of  goods  'hipped  direct. 

C.i)  Addre-s. 
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.Sri'Pi.K.MiA  I  AKY  <.'|.:i! ni  ic.v  I  K  to  be  given  by  the  I-!xportei  in  eas . 
where  the  .Maniifnetiirer  or  Supplier  of  the  Co  ds  above  .s|ieeiti,,| 
i'  not  bi.i  self  or  by  bis  .Agent  the  actual  e.xpoi  ter  and  is  m  t  ih 
a  jiosiiion  to  fnrnisli  tlie  part'eilars  of  tlie  Shipmen’,  etc  ('(.,. 
Note  t)  to  -Main  C’eitilieatel. 


T'l  i:i;  KxiMiUsKii  os  i  iik  .M\in  Cki; i  ifica i  r. 

1  I . of  i2  . ol  (3  . 

tlie  exporter  of  the  goods  ennmerAted  in  t!ie  'oregoing  eertiti.-afi.. 
berebv  di.(.|are  that  I  ((l)//'<C'  l/m  (tnlhnrllii  lo  mul.e  oad  sii/n 

I  'i- rl  I  Urn  I  r  nU  In  half  (il  IliC  nfni'  nn  h!  (.ol  .  ii,i<l  Ihiil  /) 

have  the  means  of  knowing  and  do  hereby  certify  that  the  gcVid, 
enumerated  in  the  foregoing  (’ertilicate  are  to  l*c  slij|,|„,,i 

P>) .  ria  (7) . '  V  si  iiid  t.i 

.  at  .8) . 

Port  of  .Shipment . 


.  Signature. 

Iiated  a‘ . this . day  of .  192 


(1)  H.-re  insert  .Maiiag.-r.  Chi.  t  (  l.-rk  or  (as  the  eas.-  may  lie). 

(2)  Hi  re  insert  the  name  of  tie.  Kirin  or  Company. 

(3)  H.-re  insert  Hie  name  ot  Cit.\  ami  Coimtrj. 

(4)  rie-se  wor.l'  slmubl  be  (uiiitt.-.l  where  the  Export.-r  biiii'' II  ■••igr.«  tiii- 
Cert  ilteat... 

(.'•)  .Nairn'  of  Exporter. 

((>)  Port  ot  iiltiiii.ite  ilest  iiial  iou. 

(7;  l»i  b'fc  in  ease  of  goo.ls  'lii).|.e.t  .li-et. 

(5)  Aiblr.-ss. 


NORTHERN  RHODESIA. 


LWdK'E  KElirEATKiAS. 

'I'lie  ■*  Nortlieni  llliodosin  (liivenimeiit  Ga/.l1e"  of 
Niiv  etnlier.  IP21,  coiitnins  copy  of  (■(•■' eiiiuieni 
Notice  No.  121)  of  i!)2l  uliicli  .spei-ifies  i!..  luiumer 
iii  wliicli  Hills  of  Kiitrv  .sluill  be  fraineil.  The  Notii-e 
also  'tales  that  any  person  ent<*ring  gooib  ;,t  iiii- 
p(>rtati(in  shall  produce,  if  re(|nir**(l  In  the  prr..  <  ,  oflieer 
of  Cnstonis.  any  (lo(-nment  relating  to  the  g-.mls,  uiul 
tlie  invoice  shall  (-oiitain  a  statement  in  a  promiiiciit  |)la(e 
made  by  the  suppli(>rs  showing  cb-arly  the  current  ■  idm*  fur 
home  consninplion  in  the  open  market  for  simihii  o(,„(!s  at 
the  place  of  pnrclii-.s(>  bought  in  the  ordinary  iminm  r  fripiii 
tlie  mannfadnrer  oi-  supplier  in  normal  (plant  Ins,  ami 
furtln‘r  that  tlie  invoi(-e  and  any  covering  stat»  iiieiit  'hall 
also  (•l(‘arly  show  (-ost  of  pa(-king  and  packages  as  v  <.|j  as  tlie 
cost  of  (-arriage  to  the  port  of  shipment. 


ST.  CHRISTOPHER  AND  NEVIS, 


AMEXDMEX'I’S  To  TJJE  (’TSToMS  TAiill’T. 

Ordinance  No.  17  of  1P21.  assented  to  In  tlu  Adminis¬ 
trator  of  St.  Kitts-Ne\is  on  2Ptli  Xovemher.  1921,  uineiuls 
the  Customs  'I'ariff  OrdinaiK-.*.  1!*21,  by  extending  tl.c  appli¬ 
cation  of  tlie  British  Preferential  'Fariff  to  goods  ti.-c  gruutli. 
prodme,  and  mannfa(ture  of  all  parts  of  the  Pritisii 
Fmpiiug  and  by  modifying  the  ('nst(mis  (lnti(*'  1*  ■  i.-djie  uii 
blitter  substitutes,  nngronnd  ri(-e.  and  whisky,  .e  siu.wn 
beliiw  :  — 


Forim-r  I’lesi-iit 

Hates  of  Duty.  II..t(i!  of  Duty. 


.A r  ides.  iliitisbi  ritisb, 


Prefer 

eiitial 

Taiiir.j 

Gem  r.-d 
Tarilf. 

I’lefer 
rntial 
Tai  ill 

(;,liel'.il 

1  'nni!!'. 

s.  d  ! 

'  S.  (1 

.s.  d.  1 

'  s.  ,1. 

Flitter  si'b.stitutes  ineludiiigbutleiiiie 

0  0  1 

i 

ami  oleomargarine  ...  per  100  ib. 

10  o 

^  ''  1 

10  '! 

nice  not  grouml  ...  ]>er  lO't  lb. 

2  0  } 

1  3 

2  in  ( 

1  3 

Whisky  pel-  proof  gallon  or  umler 

12  o; 

l.'i  0 

11  o' 

13  « 

FOREIGN. 

BELGIUM. 


EEliULA’rio.X.S  HKCUM.'DLNTJ  EXPoE'i’  oK 
HOUSES. 

W  ith  rcicrcnce  .to  tlic  iioti(-e  under  the  ab()\('  ticadinu  at 
page  •‘)S3  ot  the  issoo  ol'  this  •’  .lonrnal  ”  for  I't  I.'e  eiiihei 
last,  it  should  be  noted  tliat  tlie  Decree  of  lOtli  .’'lovembci . 
Ii)21.  lias  been  abrogated,  and  rexised  Hegulations  pf'* 
scribed  by  two  Dc(-i-ccs  published  in  tlie  ’  Alnnitciii 
I5(dge  "  for  Stli  and  2.‘5rd  .laniiary.  These  Decree. ;  prohi'iit 
the  e\|)()rtati<in  from  Helginm  (d  mares,  “  hoi'  rl, ci.se  ot 
tiist  and  'ecom!  class,  id'  Belgian  ra(-e  rc(-()x crafile  from 
(•‘crniiinv,  of  from  three  to  ten  veai's  incliisixe  Dtliei 


mares  of  the  same  race  of  three  vcai's  and  more  niiiy 


he 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES— 

exported  tinder  licence  issued  hv  tlie  Minister  of  .Vf^ri- 
culture,  after  an  examination  l»y  t«o  delegates  of  tlie 
Ministry  and  on  |)aynient  of  it  sanitary  control  ttix  of  ."iO 
francs  per  animal.  .Ml  otlier  horses  can  be  exported  sub¬ 
ject  onlv  to  a  frontier  sanitary  examination  and  on  jtay- 
ineiit  of  a  control  tax  of  2)  francs  per  animal.  'I'liis  tax  is  ! 
not  levied  in  certain  cases  of  direct  transit  or  of  t<‘in])oriiry  I 
import.  I 


DENMARK. 


CUSTOMS  ])E('lSI(iXS. 

The  follow  ing  notice  gives  the  substance  of  some  dev  isions 
as  to  the  Tariff  c  lassification  of  certain  articles  on  impor¬ 
tation  into  Denmark  as  laid  down  in  Circulars  which  have 
Iveeii  issued  by  the  Danish  Cu-toms  Depai  tment :  — 

.Articles. 

Tariff  Xo. 
under  which 

bate  of 

Duty.  1 

Dutiable. 

Kr.  Ore. 

Pickits  in  glass  bottles  with  tin  lid  coii- 
taini)ig  a  cork  fitting  so  as  to  seal 
tlie  Irottle  herinetically 

i:', 

I’er  kilog.  I 

0  05  ' 

Stfe.ring  irhcefs  for  motor  cars,  irmi 
wheel  niadi-  of  tubing  ^  mni.  tliick. 
and  coated  with  celluloid,  2  to  :’>  mm. 
thick,  except  at  the  hub 

.M 

u  To  1 

M'ltur-ei/clc  Inn  tie  fun-  of  moulded 

rublier  without  any  visible  preliminary 
working  are  also  cla'sitied  under  this 
number. 

Mii'a  riiK/s,  used  >is  insulating  imitcrial 
in  electrical  apjiarutns 

J’s 

1 

i 

j 

0  00-2 

Cycle  Pm  Dips  ot  black  bicqiici-'d  lulling 
of  sheet  iron  Ic-.s  than  1  inm.  thick 
and  covered  with  nickel-plated  sheet 
iron  also  under  1  mm.  thick... 

IS.; 

I 

0  50 

Clothes  male  from  spun  oi-  twisted 
pa|H*ryarn  . . 

21  •; 

0  70  j 

Hisenits  in  hermetically  sealed  tins 

2fO 

0  to 

FINLAND 

XEW  ('USToMS 

H..M.  Consul  at  HcNiugfois  has 

TARIFF. 

forwardevl  copv  of  the 

new  Finnish  Customs  'I'aritt  whici 

is  to  ap|) 

y  to  goods 

imported  into  or  exportoil  from  Fin 

and  during 

the  i.rescnt 

year. 

The  new  Tariff,  with  few  exceptions,  provides  for  in¬ 
creased  Customs  dtitit's  on  all  goods  imported  into  Finland, 
in  some  cases  to  tin*  extent  of  .‘fOO  per  cent.  The  dntit's  on 
cotton  yarn,  cotton  clothing,  heavy  woollen  cloth,  boots  and 
shoes,  and  motor  cars,  iiave  b«>en  considerably  increased. 
On  the  other  hand,  the  duties  on  cocoa,  teti,  and  niitnnfac- 
tnred  tobacco  have  been  somevvliat  reduced. 

The  Statsrad  is  anthoriseil  to  increase  the  dnties  on 
certain  specified  articles  up  to  four  times  the  rates  pre¬ 
scribed  in  the  present  Tariff,  to  reduce  the  duties  on  cer¬ 
tain  other  articles  by  one-third,  and  to  prohibit  the  intpor- 
tation  of  goods  not  regarded  as  necessities. 

Full  particulars  of  the  rates  of  duty  applicable  to  any 
Unods  or  classes  of  gootls  imported  into  Finlaiul  may  be 
obtained  from  the  Tariff  St'ction  of  the  Department  of 
Overseas  Trade,  .S."),  Old  Dneen  Street,  Loiulon,  S.W.  1. 


ITALY 


-MODIFK'ATION  (H'EXroBT  1>K(  HI  IBITK  )NS. 

H..M. 

(‘ommercial  Counsellor  at  Home  reports  that  the 
exportation  from  Italy  of  the  following  goods  niiiy  now  be  | 
effected  without  the  retiuirement  of  iin  export  licence: —  j 

Canary  seed.  ' 

Cheese;  the  fftllovving  kinds;—  I 

Caciocav  alii,  fiorgoti/.ola.  "  (frana  (Heggiano 
and  I'armesan),  l’(‘coriuo,  I’rovoloni.  | 

Cod  liver  oil.  ; 

Fresh  fish. 

Clutinose  bread. 

Linseed  oil,  boiled. 

Hesidues  from  asbestos  “  phitinato.''  ^ 

Grain,  rice,  and  (jthcr  cercitls,  and  derivations  thereof,  , 
may  be  exportt'il  fitjui  Italy  to  'I'rijmlitania  and  Cyrenaica  , 
"ithout  the  re(|uirement  of  an  export  licence. 


Id!) 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES- Ccn/iHitcd.^ 


LATVIA. 


TB  AX  SI  T  B  EGI  I.ATIOXS. 

H.M.  C’onsul  at  Riga  has  forwarded  a  translation  t.f  the 
Regulations  governing  the  transit  of  merchandise  through 
Latvia,  as  recently  jmblished  in  the  local  press. 

The  transit  of  merchandise  tbrongb  Latvia  to  the  frontier 
States  or  to  States  beyond,  is  exemjit  from  Customs  duty. 
Goods  which  are  not  cleared  for  consumption  will  be 
regarded  as  transit  goods. 

Goods  may  be  sent  in  transit  by  sea,  rail,  waterways  or 
overland  (except  that  the  transit  of  .sjiirits  may  take  ]>lace 
only  by  sea  on  regular  ships  or  by  rail  on  direct  services). 
The  transit  of  goods  may  only  be  effectevl  under  the  control 
of  the  Customs  .4utborities. 

Transit  6?/  Zibf/7.  -  Only  the  railways  designated  for  this 
purpose  by  the  Latvian  Ministry  of  Finance  may  be  used 
for  the  transit  of  foreign  goods,  the  documents  requirevl  in 
this  connection  being  the  same  as  those  stipulated  for 
general  railway  transport. 

Transit  Overland  or  bij  Internal  Watericojis. — Goc><ls  the 
importation  of  which  into  Latvia  is  prohibited  may  not  In* 
sent  in  transit  overland  or  by  internal  waterways.  The 
documents  reejuired  for  goods  dispatcbe<l  overland  or  by 
waterways  must  be  submitted  to  the  Customs  House  of 
entry  in  the  same  manner  as  in  the  case  of  general  imports. 
.V  guarantee  equal  to  the  amount  of  Latvian  import  duty 
leviable  on  such  goods  mu.st  be  paid  to  the  Customs  House 
of  entry,  which  guarantee  is  refunded  when  the  goods  have 
been  cleared  as  correct  through  the  Customs  House  through 
which  they  leave  luttvia.  Goods  sent  in  transit  overland 
must  leave  Latvia  within  three  weeks  after  leaving  the 
Customs  House  of  entry,  the  period  allowed  in  the  vase  of 
transit  by  waterways  being  two  months.  If  the'C  limits 
are  exceeded,  no  refund  of  the  guarantee  will  be  made. 
Transit  to  Furei(jn  Countries  from  Latvian  Ilarhouis. — 
The  dispatch  of  merchandise  to  foreign  countries  from 
TiUtvian  Harbours  must  be  effected  in  accordance  with  the 
Regulations  prescribed  for  re-exports. 

Particulars  as  to  the  |)rocedure  of  the  Latvian  t Ustonis 
authorities  in  connection  with  the  transit  of  men  iiamlise. 
e.g.,  as  regards  examination,  re-packing,  etc.,  as  laid  down 
in  the  jiresent  Regulations,  may  be  obtained  fre.m  the 
Tariff  Section  of  the  Department  of  Ovei'Cas  Triuie,  .T"), 
Did  Queen  Street,  London,  S.W.  1. 


NETHERLANDS. 


TAXATION  OF  OoED  AND  SILVEB, 
ABTK’EES. 

in  virtue  of  a  I.avv  which  came  into  force  on  1st  Xovciii- 
ber  last,  the  taxes  leviable  on  gold  and  silver  article-  inanu- 
factured  in  the  Xetberlands  or  imported  from  abroad  for 
commercial  juirposes  have  been  increased  to  tvviie  the 
former  amount.  Such  articles  of  a  fineness  of  2.'0 
thousandth  parts  or  higher  are  now  subject  to  a  duty 
amounting  to  30  florins  per  hectogiamme  of  gold  and  l  oO 
florin  per  hectogramme  of  silver.  .\s  a  proof  of  the  pay¬ 
ment  of  duty  the  gold  and  silver  articles  affected  are 
stamjied  at  offices  assigned  for  the  pui’|)ose. 

It  should  be  noted,  in  the  case  of  imported  articles,  that 
the  duties  mentioiu'd  above  are  levied  in  addition  to  tin* 
Customs  duty  which  amounts  to  o  p*'r  cent,  ad  valon  m. 


PARAGUAY. 


I.MFOBTATIOX  OF  BHABMACErTK  AL 
SFECIALITTES. 

The  “  Diario  Oficial  ”  of  Paraguay  for  27th  October  last 
contains  the  text  of  the  Regulations  (as  recently  amended 
and  completed)  governing  the  exerci.se  of  pharmacy  in 
i’araguay,  and  the  importation,  pioduction,  and  -ale  of 
pharmaceutical  products  and  specialities  in  the  Republic. 
'Fhe  complete  text  (in  Spanish)  of  the  Regulations  may  be 
seen  on  apj)lication  to  the  Tariff  S<*ction  of  the  Department 
of  Overseas  Trade,  d.").  Old  Queen  Stre«‘t,  London,  S.W.  1. 
It  may  be  mentioned,  however,  that  among  the  provisions 
of  the  Ilegnlation  are  the  following  |)rescri))tions  affecting 
the  importation  of  pharmaceutical  specialities  iisto  the 
Republic :  — 

Refore  national  or  foreign  pharmaceutical  spe(  ialities, 
f)»r  internal  or  external  use,  may  be  put  on  -ale  permission 
must  be  obtained  from  the  Xational  De|)artment  of 
Hygiene.  The  ajvplication  for  this  permission  must  be 
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made  by  a  duly  ((ualifled  pharmacist  resident  in  Paraguay, 
and  the  following  jiarticulars,  documents,  samples,  etc., 
must  be  produc-od,  viz.;  — 

(1)  Complete  cpiantative  formula; 

(2)  Process  of  manufacture; 

(3)  Labels  and  printed  matter  of  any  kind  sold  with 
the  article; 

(4)  A  cjuantity  of  the  medicament  sufficient  for 
analysis,  and  two  containers  of  the  speciality  as 
sold  ; 

(.})  A  suinmarised  explanation  of  the  [ihysiological 
and  therapeutic  jirinciple  on  which  the  preparation 
i-.  based  and  the  hygienic  or  j)harmac-ological 
achantages  attaching  to  it; 

(b)  Applications  relating  to  foreign  sj>ecialities  must  be 
accompanic'd  by  a  certificate,  duly  legalised,  stat¬ 
ing  that  the  firm  preparing  or  manufacturing  the 
sj>e(  iaiity  is  directed  hy  a  properly  cpialifical 
clicmist  or  pharmacist. 

Foreign  specialities  must  bear  a  clear  indic-ation  of  the 
country  from  whicli  they  are  impoited  or  where  they  are 
manufactni  c*d.  • 

Tire  sale  and  ad\  ertisenient  -of  s])ecialities  not  approved 
jn  the  prescribed  manner  is  prohibited. 

A  further  Decree  allows  a  period  of  one  year  (from  2bth 
October  last)  for  the  disposal  of  specialities  not  authorised 
'>y  the  National  Department  of  Hygiene  for  sale  in  the 
.country,  which  have  the  c‘()ntrol  stamj)  of  tlie  “  Inspecion 
le  Farmacias.”  .At  the  end  of  that  period  the  imjroftation 
jf  all  such  c-onimodities  will  he  absolutely  pi'ohibited. 


POLAND. 


CUSTOMS  REGULATIONS  AMENDED. 

H.M.  Commercial  Secretary  at  Warsaw  has  forwarded 
translation  of  a  Polisir  Order,  ’published  in  the  “  Polish 
Jourrral  of  Laws  ”  for  14th  January,  arrd  o|)erati\e  as  frortt 
11th  January,  which  irrtrocluces  the  following  anrerrdmeirts 
rn  tfre  Customs-  Kegrrlatiorrs  issued  urtcler  the  Order  of  4th 
November,  1919,  particrrhirs  of  which  were  published  at 
page  l()b  of  the  “  Board  of  Trade  Joitrnal  ”  for  29th 
January,  1920. 

The  Rc'gulation  by  which  goods  arriving  by  parcels  post 
and  weighing  rrot  more  tharr  o  kilogs.  gr-oss  were  adrrritted 
at  a  dut\  of  3  marks  (gold)  provided  that  the  jrarcel  did 
not  coirtain  goods  srrhject  to  duty  at  a  higher  rate  tharr 
lOO  marks  per  100  kilogs.  rror  goods  dutiable  acc-or-ding  t<r 
.number,  has  beerr  abr-ogated. 

The  following  articles  are  now  included  in  the  list  of 
goods  the  irrrportatiort  of  which  is  exempt  frorrr  Cirstonrs 
duty : — 

Materials  u^ed  for  the  c-orrstrirction,  repairing,  and 
equipment  of  aeroplanes  and  steamers  in  Polish  arrd 
Danzig  territories,  except  equipment  for  cabins  and 
kitchens.  Pleasure  steanrers  are  excluded. 

The  following  jrrovision  is  made  as  regards  the  procedure 
-.0  be  followed  in  the  case  of  inappropriate  apjrlicatiorrs  of 
lire  Customs  Tariff;  — 

Complaints  agaiirst  the  itta|r|)ropr'iate  applicatiorr  of 
the  Customs  Tariff  hare  to  be  lodged  irr  writirrg  together 
with  paymerrt  of  the  duty.  Irr  cases  where  it  is  proved 
that  goods  shotrld  Ire  rated  for  Custorrts  duty  ort  a  Sche¬ 
dule  other  tharr  that  orr  wldch  duty  has  beerr  paid,  corrt- 
plaints  may  be  lodged  at  arty  time  within  a  [reriod  of 
thirty  days  front  the  date  of  payrtrertt.  It  is  the*  duty  of 
the  claiirrairt  to  see  tlmt  tin  official  identificatiorr  is  ttnder- 
taken  by  the  competent  authorities. 

The  cotnjrletc  tratislation  of  the  Customs  llegrtlatioMs,  its 
.uricMided  by  the  a'rorc-  Order,  trtay  be  st*ett  on  applicatiorr  to 
the  Tariff  Section  of  the  De|)attmerit  of  Overseas  Trade, 
To,  Old  (Jrtet'u  .Strc'et,  Londotr,  S.W.  I. 


SPAIN. 


PAYMENT  (IF  CUSTOMS  DUTIES. 

H.M.  Commercial  Secretary  at  Madrid  rejrorts  by  tele¬ 
graph  that  the  rate  of  sirreharge  for  the  nronth  of  February 
;u  respect  of  import  and  export  duties.  Customs  fines,  etc., 
paid  irr  Spartish  silver  coirrs  or  rrotes  of  the  Battk  of  .Spairt 
has  been  fixcnl  at  28‘.>'5  jter  cent.  (The  sur-charge  for  the 
•nonth  of  January  was  .‘f.3-.')2  jrer  cent.) 


Proposed  Tariff  Changes. 


ST.  VINCENT. 


I'RdPdSED  AMENDMENTS  Td  THE 
CUSTOMS  TARIFF. 

A  Bill  was  introduced  irrto  the  liCgislative  Coum  il  of  Rt. 
Vinc-ent  orr  ,30th  December,  1921,  which  projroscs  to  arnorrd 
the  Custorrts  Tariff  of  the  Colony  hy  srrhstitutirrg  a  revised 
Schedule  of  Import  Duties  for  that  in  for-te.  'I’he  revised 
Schedrrle  differs  fronr  that  contained  irr  tlie  Custonts  Duties 
Ordinance,  1920,  mainly  by  the  irnpositiorr  of  duties  on  a 
number  of  articles  (such  as  coal,  hay,  agricultural  irrtple- 
ments,  scientific  instruments,  sewing  machines,  frc'h  meat, 
copra,  vinegar,  lubricating  oils,  etc.)  which  are  free  of  dirtv 
irrrder  that  Ordinance. 

A  further  Bill,  which  was  irrtrodneed  the  same  dav, 
jrr-oposes  to  levy  an  additional  dutv  of  orre-tentli  of  the  dirtv 
ie\  iahle  on  eai  lr  article  specified  in  tlie  .S(  liedul«>  of  Import 
Duties. 


PERU. 


PROPOSED  NEW  CUSTOMS  I'ARIFF. 

With  reference  to  the  notices  recently  pulilisluvl  in  tins 
“  .Jour  iial  ”  regarding  a  proposed  rrew  Customs  'Pariff-  for 
Peru,  H.M.  Cornmer-cial  Secretary  at  Lima  repor  ts  that  tlie 
new  draft  Tariff  will  be  submitted  to  the  Legi.slaturc'  ia 
March,  but  is  not  likely  to  become  effective  before  J.une. 


Government  Notices; 
affecting  Trade, 

GENERAL  SECTION. 


SAFEGUARDING  OF  INDUSTRIES  A(T, 
1921. 

The  Boaril  of  Trade  give  rrotice  that  they  ha'.e  reieived 
a  complaint  by  A'etal  Powilers,  Ltd.,  supported  by  Radiant 
Products,  Ltd.,  and  the  .Aluminium  Corporatiorr,  I.td.,  that 
Gold  (brass)  Metal  Powders  in  various  shades,  and 
.Alurniriiirm  Powder,  manufactured  in  Gerinany,  are  being 
sold  or  offered  for  sale  in  the  Unitetl  Kingdom  at.  prices 
which,  hy  reason  of  depreciation  in  the  value  in  relatjorr 
to  sterling  of  (iermari  currertcy,  are  below  the  prices  at 
which  sirtrilar  gooiis  can  he  profitably  rrrarrirfactured  irr  the 
Frrited  Kingdom,  arrd  that  by  reason  thereof  ernpl  r/rpicrrt 
iit  the  imlitstry  rrrariufacturirrg  stnrilar  gootls  irr  the  Urrited 
Kingdorrr  is  Ireirig,  or  is  likely  to  be.  s<*riortsIy  affected. 
The  Board  of  Trade,  in  cxcr-cise  of  the  powers  cortferr-ed 
nporr  them  hy  Part  II.  of  the  Safeguardirtg  of  Industries 
.\ct,  1921.  have  referred  the  matter  for  eriqrriry  to  a  Com¬ 
mittee  corrstituted  for  the  prrrposes  of  that  l*art  of  the  .Act 
and  corisistiug  of-- 

Dr.  J.  H.  Clajihatri,  C'.B.K.  (Chairman), 

Mr.  F.  .1.  Blakernor-e,  F.G.I., 

Mr.  J.  Brownlie,  C.B.K., 

.Mr.  ,J.  W.  .Mirrrav,  D.L.,  arrd 
.Mr.  Owetr  Parker,  C.B.K.,  J.P. 

The  Corrirnittoc  ar-e  dir-ected,  after  ascertaining  the  facts, 
to  report  to  the  I’residcrrt  of  the  Boar-il  of  Trade — 

(/«)  Wliether  the  cortdition>^  vjiecificd  in  .'^(‘ctiorr  2,  Suh- 
■scctiorr  (1)  of  the  Safegirarding  of  Irrdnstries  .Gt, 
1921 ,  are  fulfilled  ; 

(l>)  On  the  effect  which  the  itrrpositiorr  of  a  dirty  under 
Part  II.  of  the  .Act  on  gooils  of  the  ila-'S  or  descrip¬ 
tion  coverctl  hy  the  complaint  woiiM  exert  on  eni|)loy- 
inent  in  auy  other  imliistry  being  an  industry  using 
goods  of  that  class  or  description  as  inateriul;  and 

(c)  Whether  in  the  opinion  of  the  C’oniinittee  production 
in  the  industr-y  rnuiiuractiii  ing  similar  goods  in  the 
I'nited  Kingdom  is  being  carrieil  on  with  reasonable 
cfficiemy  and  economy. 

'I'hc  Committee  propose  to  hohl  their-  fir>.t  sitting  for  the 
taking  of  evidence  at  11.30  a. in.  on  Tuesday.  •21.st  Jeb- 
niarv,  1922,  at  5,  Old  Palace  Yard,  Westrnin.ster,  Loudon, 

s.w;  1. 

'Phe  Secietaiy  to  the  Coniniittee  is  Mr.  D.  Haigh,  Board 
of  Trade,  Great  Geoi-ge  Street,  Tiondun.  S.W.  1,  to  wlioin 
sill  (-oiiiinniiicatioiis  should  he  adilie-scd. 


FeHKI'AHY 
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government  notices  affecting  trade  — Continuid. 


I  SHIFIHNH  ('ASI  AETIES:  REPORTS  OF 
FORMAL  rXVESTlOATlOAS. 

Tlie  Iloaiil  of  Tiailp  lierpliy  give  notice  umler  tlie  General 
Rules  for  Forinal  I  in  estigations  into  Shipping  Casualties 
ami  Ajipeals  and  Hehearings,  H>07,  that  they  have  received 
during  the  month  of  January,  1922,  the  following  Reports 
of  Formal  Investigations  into  Shipjiing  Casualties  held  by — 

(A)  Courts  in  British  Self-Governing  Dominions,  Crown 

Colonic-^,  and  Possessions — 

,  1.  S.S.  ‘‘  Calm  ”  and  sailing  ship  “  Rothesay  Hay.” 

j  2.  S.S.  ”  Omaka.” 

3.  S.S.  ”  Stella.” 

I.  S.Ii.  ”  Joii  ”  and  cargo  boat  Xo.  B.  1299. 

(B)  Naval  Courts — 

S.S.  “  Hornsee.” 


\()X-FERl{orS  METAL  lADXSTRY  A(T: 
JJ(’EX('ES. 

Notice  is  hereby  gi\en  in  accordance  with  Section  1  Sub¬ 
section  7  of  the  Non-Ferrous  Metal  Industry  Act,  1918  (7 
and  8  Geo.  5,  Ch.  (>7),  and  No.  11  of  the  Statutory  Rules 
and  Orders  No.  2()}  of  1918  (Non-Ferrous  Metal  Industry), 
that  licences  under  the  Non-Ferrous  Metal  Jndustry  Act 
have  been  gi'anted  by  the  Board  of  Trade  to  the  under¬ 
mentioned  com|)auies,  fii-ms.  or  individuals:  — 

Colson,  .Mfred  John,  2-),  Co|)thorne  Road,  AVoh  er- 
hamjiton. 

Johnstone  and  Son,  James,  212a,  St.  X'incent  Street, 
(JIasgow.  1 

Luck  and  Company.  Limited,  A.  J.,  37-38,  Hatton 
Garden.  London,  IvC.  1.  ! 

Netted,  (ieorge  Fei'dinand  .\ngnstns,  .!>8,  Foxh'y  Lane,  | 

Parley.  i 

Jones,  George  IL,  74  and  99-129,  Blacklidars  Road, 
.Salford,  MaiK-Tiester.  j 

London  Smelting  Company,  Limited,  The,  Ki,  St. 
Helen’s  Place,  Loiulon,  K.C.  3.  ! 

Pickup,  James,  11,  Park  Street,  Royton. 


PATENTS  AND  DESKXNS  A('TS.  1B07  AND 
PHI):  LICENf’ES  OF  RIOHT. 

Notice  is  hereby  given  that,  by  virtue  of  the  provisions  of 
Section  24  of  the  Acts,  the  undermentioned  |)atents  were 
indorsed  “  Licemcs  of  Right  ”  on  2()th  dav  of  February, 
1922. 


No.  and  Year  I 
of  Patent. 


Grantee. 


Title. 


I 


9389,08 

1«:«6  12 
7891 
77o  14 


20877  14 
20678  14 

104175 
(1947  17) 
107066 
(8.548/ 16) 
107067 
(8549  16) 
116120 
(7288  17) 


Seveiin,  11. 


Hoolf,  A.  .1. 

(Sj/eiiH'irJ  d-  C 
Seveiin,  II. 


o.) 


JllIlllSDll,  I..  1C. 


Ileiii'iiis  A  .1. 


■Gittiii-,  |{. 


113,604 
(17451, 17) 
121,117 
(15893  18) 

1  I'asM.ll,  W.  li. 

\l 

1  /■  Kafu,  K. 

121277  j 

(15894  18) 
121592  1 

(18.'.40.  18)  j 

|) 

Sliiight,  L.  V. 

1233‘>4  1 

(3461  19)  1 
12.5941  1 

(66:17/19)  1 
137121  1 

(691,19)  1 

^I’etigor,  M.  H. 

) 

14ll:l7 
<692  19)  1 

167638 
(15654  20)  , 
1676:i9 
(15657  20) 
168004 
(:1273  21)  ' 
168716 
(21388  20) 

Reiiil,  F. 

Kralin,  <J.  F. 

Wliife,  .f. 

Wiiii  kt  iniiitiu,  M. 

The  Patou  1  OHici. 

'  A  (Icviee  for  withdraHiiig  (letenninate 
(|iiantities  of  glass  from  glass 
furnaces.” 

“Improved  inaHufiicture  of  proteid 
preparations.” 

“Improvements  in  automiitie  glass 
moiiMing  and  hlowing  machines.” 
“Improvements  in  pressers  and 
associatetl  thcciol  measures  for 
sewing  maehiiies  for  ImkiIs  and 
sIkk's.” 

“Improvements  in  s«‘wing  maeliines.” 
•Improvements  in  stmt  tie  meehaiiism 
for  sewing  maehines.” 
“Improvements  in  anti-sUhl  chains.” 

“Improvements  in  riH.t  harvesting 
m.iehines.” 

“  Improvements  eoiineeted  with  water 
or  like  t.ips  or  valves." 

“  Improvements  in  maehines  for  sorting 
potattM-s  and  tlie  like  and  separating 
them  from  stones,  appliealde  also 
for  eolleeling  potatm-s  from  the 
ground.’’ 

“Improvements  in  davits  and  means 
for  o|M‘rating  tlie  same.” 
“Improvements  in  processes  and 
apparatus  for  cooling  viscous 
li(|nlds.” 

■■Improvements  relating  to  ladt  con¬ 
veyors.” 

".A  cleansing  and  polisliintr  nowder 
applienhle  for  use  in  deutifric  s, 
metal-polishes  and  the  like.” 
“Improved  valve  for  siala  fountains.” 

“  I  niproved  .iar  cover  and  ladle.” 

■■Improvements  in  apparatus  for 
measuring  differences  Is-tween  fluid 
pressures  and  applicable  to  fluid 
velocity  meters  and  the  lik*'.” 
■■Improvements  in  means  for  eon 

tndling  eomhnstion  in  steam  genera¬ 
tor  and  like  furnaces.” 
“Improvements  in  and  n-iating  to 

vehicle  signals.” 

■■Improvements  in  and  relating  to  a 
eomldned  table  and  ironing  lioard.” 
“improvements  in  and  relating  to 

•  intehering  machines.” 

■Improvements  in  and  rel.itin.g  to 

Uildahle  aeroplane  wings  and  tlie 
like.” 

W.  Tkmi>i,e  Fkanks, 

Co  m  jit  roUf  r-C  rnr  rtil. 


GOVERNMENT  NOTICES  AFFECTING  TRADE— (  o/Ji/iwfrf. 


I  AMENDMENT  DF  AISTRALIA  WAR 
i  RRECArTIoNS  ACT  REPEAL  ACT,  1B20. 

Infurinution  lias  born  received  by  the  Board  of  Trade  to 
the  effect  tliat  the  following  Bill  to  amend  the  Australian 
War  Precautions  Act  Repeal  .\ct,  1920,  has  been  passed 
without  anieiidiueiit  by  both  Houses  of  the  Commonwealth 
Parliament :  — 

Re  it  enacted  by  the  King’s  Most  Fxcellent  Majesty, 
tlie  .Senate,  and  the  Hou.se  of  Representatives  of  the  Conc- 
monwealtb  of  Australia,  as  follows:  — 

1.  (1)  This  .\ct  may  be  cited  as  the  AVar  Precautions 

Act  Repeal  Act,  1921. 

(2)  The  War  Precautions  Act  Repeal  Act.  1920,  as 
amended  by  this  Act,  may  be  cited  as  tl.o 
War  Precautions  Act  Repeal  Act,  1920-1921. 

2.  Section  .seven  of  the  AVar  Precautions  -\ct  Repeal 

Act,  1920,  is  amended  by  inserting  at  the  end  cf 

sub-section  (2)  thereof  the  following  proviso:  — 

”  Provided  that  those  Regulations,  so  far 
as  they  relate  to  foreign  corporations  and  to 
trading  or  financial  corpoi’iitions  formed  with¬ 
in  the  limits  of  the  Commonwealth,  shall  con¬ 
tinue  in  force  until  the  tliirty-first  day  of  De¬ 
cember,  One  tliousand  nine  hundred  and 
twenty-two.” 

3.  Section  nineteen  of  the  AA'ar  Precautions  Act  Repeal 

Act,  1920,  is  repealed. 


Commercial  Returns. 


COTTON  IMPORTS  AND  EXPORTS. 


THE  WEEKLY  RETURN, 


Return  of  the  Number  of  Bales  of  Cotton  ImjiorteJ  and  E.x ported 
at  the  A’arious  Ports  of  tlie  United  Kingdom  dining  the  week 
and  the  four  weeks  ended  ‘26tli  January,  1922. 


:  AA’eek 

4  AA’ecks 

AVeek 

4  AA’eeks 

ended 

ended 

ended 

ended 

2lilh  Jail., 

26ih  Jan., 

L6th  Jail., 

26; h  Jail. 

j  1922. 

192’2. 

1922. 

19‘22. 

Impo 

RTS.  1 

1  Exp 

CRTS. 

Bales. 

Hales. 

Bales. 

Bales. 

American  ... 

46,798 

166,056 

533 

2,500 

Brazilian  . 

6.519 

15,696 

— 

400 

East  Indian  ...  { 

354 

‘2,943 

•20 

350 

Egyi>tian  . 

16,6.tl 

37,34.5 

250 

4,665 

Miscellaneous 

4,517* 

40.737t  , 

1  531 

1,’281 

Total 

74,819 

‘262,777 

1,3:34 

9,196 

•  liulnding  11  hales  British  West  IiiUiun,  and  3,.'8Kl  hales  Britisli  Ea.st 
.Afrieaii. 

t  Inrinding  1 1  l>ale»  British  West  Indian.  168  hales  British  West  African 
8,506  bales  British  East  .African,  and  548  bales  Ktireign  East  African. 


CORN  PRICES. 

Statement  showing  the  average  price  of  British  Corn  jier  quarter 
of  8  bushels  Iiiqierial  Measure,*  as  received  fioiii  the  Insjiector* 
of  Corn  Returns  in  the  week  ended  28th  January,  1922. 
)iursuaiit  to  the  Corn  Returns  Act,  1882  : — 


Average  Price. 


AA'heat. 

Barley. 

Oats. 

s. 

d. 

S.‘  li. 

’  8. 

d. 

AA’’eek  eiuled  2.8th  January,  19‘22. 
Corresponding  week  in — 

45 

9 

43  1 

29 

0 

1913 . 

31 

0 

2S  10 

20 

1 

1914  . 

.  31 

0 

26  7 

18 

9 

1915- . ...■! 

53 

3 

;!:)  7 

30 

3 

1916  . 

58 

3 

52  5 

32 

4 

1917  . 

75 

10 

64  0 

47 

3 

1918  . 1 

71 

2 

.58  10 

50 

2 

1919 . . 

72 

8 

62  4 

49 

7 

1920  . j 

72 

7  , 

1  6  2 

58 

7 

1921 . 

85 

^  1 

70  11 

43 

11 

•  Section  8  of  the  Corn  Returns  Act,  1882,  provides  tliat  where  returns 
of  purchases  of  British  corn  are  made  to  the  local  ins|>ertor  of  Corn  Returns 
in  any  other  measure  than  the  imperial  bushel  or  by  weight  or  by  a  weighed 
measure,  that  officer  shall  convert  such  returns  Into  the  imperial  bushel,  and 
in  the  case  of  weight  or  weighed  measure  the  conversion  is  to  be  made  at  the 
rate  «f  8i.\ty  imperial  pounds  for  every  bushel  of  wheat,  fifty  imperial  pounds 
for  every  bushel  of  barley,  and  thirty-nine  imperial  pounds  for  every  bushel 
of  oats. 
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THE  BOARD  OF  TRADE. 

Great  George  Street,  London,  s.w.  i.  viSTa 


President :  The  Right  Hon.  STANLEY  BALDWIN,  M.P. 

Private  Secretaries :  C.  Patrick  Duff  and  E.  W.  Reardon. 

Parliamentary  Private  Secretary  (Unpaid):  J.  C.  C.  Davidson,  C.B.,  M.P. 

PARLIAMENTARY  SECRETARIES : 


Mines  Department:  (Victoria  Street,  S.W.  1.) 
The  Right  Hon.  W.  C.  Bridgeman,  M.P, 
(Secretary  for  Mines.) 


Department  of  Overseas  T  ade  (Development  a  d 
Intell  gence) :  (35,  Old  Queen  Street,  S.W.  1.) 

Sir  Philip  Lloyd-Greame,  K.B.E.,  M.C.,  M.P. 

Private  Secretaries:  (Board  of  Trade)  A.  E  Overton,  M.C.,  ui4 
B.  C.  Beauchamp  (Unpiid):  (Department  of  Overseas  Trait] 
A.  Mullins.  C.B.E. 

Parliamentary  Private  Secretary  (Unpaid):  Capt.  G.  E.  W.  Bow,«r, 

M.C.,  M.P. 


H.  A.  PAYNE,  C.B.  (Second  Secretary). 

Private  Secretaries :  H.  J.  Hutchinson  and  T.  G.  Jenkins,  M.C 


Private  Secretaries :  A.  A.  Hopper  end 
Capt.  O.  Wakeman. 

Board  of  Trade :  (Great  (^orge  Stree',  S.W.  1.) 

Sir  William  Mitchell-Thomson,  Bart.,  K.B.E.,  M.P. 

Private  Secretary:  C.  J.  Pyke. 

Economic  Adviser  to  H.M.  Government  and  Vice-President  of  the  Board  of  Trade  Council 

Sir  H.  Llewellyn  Smith,  G.C.B. 

Private  Secretaries :  H.  F.  Hill  and  W.  G.  Fergusson. 

PERMANENT  SECRETARIES: 

SIR  SYDNEY  CHAPMAN,  K.C.B.,  C.B.L 

Private  Secretaries:  W.  B.  Brown  and  W.  J.  Galley. 


PERMANENT 

Overseas  Trade  (Development  and  Intelligence). 

(Joint  Department  with  Foreign  Office.) 

S6,  Old  Queen  Street,  S.W.  1.  (Tel.  No.  Victoria  90t0.) 

Ilr  W.  H.  Clark,  K.C.S.I.,  C.M.G.  (Comptroller-General). 

Export  Credits. — 73,  Basinghall  Street,  E.C.  2. 

(Tel  No.  London  W’all  4713.1  .1  B.  Attfield  (Manager) 


Mines. 

Victoria  Street,  S.W.  1.  (Tel.  No.  Victoria  9310.) 

B  A  Gowers,  C.B.  (Permanent  Under -Secretary  for  Mines). 


OuMMisoiAL  Relations  and  I'keaties. — Great  George  Street, 
S.W.  1.  (Tel  No.  Victoria  3N40.) 
a.  fountain,  C.B.,  C.M.G.  (Assistant  Secretary). 

Imports  and  Exports  Licensing  Section. 
laDveTBiEe  and  Manufactures. — Great  George  Street.  S.W.  1. 
(Tel  No.  Victoria  3840.) 

#.  W  L  Ashley,  C.B.  (Assistant  Secretary). 

Standards. — 7,  Old  Palace  Yard,  S.W.  1.  (Tel.  No 
Victoria  3840.) 

J.  E.  Sears,  Jun.,  C.B.E.  (Deputy  Warden). 

{•DVSTKiAL  Property  (INCLUDING  Patent  Office). — Southampton 
Buildings,  Chancery  Lane,  W.C.  2.  (Tel.  No.  City  5301.) 

Mr  Temple  Franks,  C.B.  (Comptroller-General). 

f  o«u.  Transport  and  Econouic. — Great  George  Street,  S.W.  1. 
(Tel  No.  Victoria  3840.) 

R  f .  Carlin  (Assistant  Secretary). 

Oas  Administration. — Great  George  Street,  S.W.  1. 
(Tel.  No.  Victoria  3840.)  H.  C.  Honey  (Director). 

fTiTisTioa. — Great  Geo^e  Sfieet,  S.W.  1.  (Tel.  No.  Victoria 3840.) 
A  W.  Flux,  C.B.  (Assistant  Secretary). 

SatauJOiNOi  AND  Parliamentary. — Great  George  Street,  S.W.  1 
(T«L  No.  Victoria  3840;. 

G  C.  L.  Maunder  (Principal). 


DEPARTMENTS : 

I  Mercantile  M.4RINE. — Lake  Buildings,  St.  James's  Park,  S.W.  1 
j  (Tel.  No.  Victoria  9700.) 

I  C.  HIpwood,  C.B.  (Assistant  Secretary). 

'  Registrar-General  of  Skipping  and  Seamen  — 

Tower  Hill,  E.  1.  (Tel.  No.  Central  74.) 

J.  B.  Harrold,  M.B.E.  (Registnir  (letiersl) 

Consuli  itift  lia,  Vi  lorio  .Mi eel.  S.W.  1 

(Tel.  No.  Victoria  2558. ) 

Principal  Examiner  of  Masters  and  Mates. — 68,  Vlotoill 
Street,  S.W.  1.  (Tel.  No.  Victoria  3r>07.) 

Chief  Examiner  of  Engineers. — 08,  Victoria  Street,  S.W.l. 
(Tel.  No.  Victoria  25o8.) 

Pilotage  Commissioner.— Great  George  Street,  S.W  .  1  (Tel  So. 
Victoiia  3840.) 

Gamham  Roper,  C.B. 

Companies. — Great  George  Street,  S.W.  1  (Tel.  No  Victoria  3840.) 
H.  M.  WInearls,  O.B.E.  (G>m|itroller). 

Coiajmiiy  Winding-vp. — 33,  Carey  Street.  W.C.  2 
H.  E.  Burgess  (Senior  Official  Receiver) 

Bankruptcy. — Gieat  George  Street,  S.W\  1.  ('I  el  No.  Vlotork 
3840.) 

H.  F.  Carlill  (Inspector-General). 

High  Court. — Bankruptcy  Buildinga.  Carey  Street,  W.C.  I 
(Tel.  No.  Holborn  2043.)  W.  P.  Bow  yee  (Senior  Offiolal 
Receiver). 

Solicitor. — Great  George  Street,  S.W.  1.  (Tel.  No.  Victoria  3841. J 
T.  J.  Barnes,  C.B.E.  (Solicitor). 

I  Finance. — Great  George  Street,  S.W,  1.  (Tel.  No.  Victoria  3841.) 

H.  Mead  Taylor  (A-ssiatant  Secretary  for  Finance). 
Establishment. — Great  George  Street,  S.W.  1.  (Tel.  No.  VIoloil* 
3840.) 

S.  W.  Clark  (Prin  ipal  Establishment  Officer). 

I  “  Board  OF  Trade  Journal.” — Great  George  Street,  S.W.  I.  (f** 

I  No.  Victoria  3840.) 

i  Harcourt  Kltchin  (Editor). 


TEMPORARY  DEPARTMENTS : 


ControlUr  of  Trading  Accounts. — Great  George  Street, S.W.  1.  (Tel. 
No.  Victoria  3840.) 

H.  Miad  Taylob  (Controller). 

Pood. — 54,  Victoria  Street,  S.W.  1 
f.  H.  OoLLBB,  C.B.  (Secretary). 

Royal  Commission  on  When!  Supjdies. — Great  George  Street,  S.W.  1. 
(Tel.  No.  Victoria  3840.) 


Clearing  Office  for  Enemy  Debts. — Cornwall  House,  Stamford  Street, 
S.E.  1.  (Tel.  No.  Hop  5820.) 

E.  Spenser  Qbiy  (Administrator) 

Reparation  Claims. — Gornwaii  House,  Stamford  Street.  8.B.  I 
Cl'el.  No.  Hop  5820.) 

W.  Neill  (Goutr^ller). 

Timber  Disposal. — Board  of  Trade,  49.  WelUugtoa  Street,  W.C.  t- 
(Tel.  No  Gerrard  5740.) 

A  M.  B.  Stevens  (Acting  Controller). 


